
@unascuctcz v3BeLrrravr n Vlzsetsnai Ha He3aBIzcHI4Te peBl43opr{

TOEAKO Al, Cronie

31 aerennpn 2Ol7 ro4nna



To6aKo AA, cxonF

Co4pxvna

tl3Beuraj Ha HegaBrcHtre peBrsopx

l4sB€uraj oa OrHaHcxcKaracocToi6a

l/fuBeurral sa ceon(ParHara Ao6nBKa

l43Beruraj 3a npoMeHnre Bo xanrtarloT

h3Beuraj 3a nap|4,{Hhre reKoBr.r

EereuKn KoH Sl'lHaHcxcKr,rre ltgB€urax
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An instinct for growth

I4zseun aj Ha He3aBl4cHure peBll3opl4

Jo AKrjnoHepure n Pa(oBogcrBoro Ha

To6aKo 4.4, CKonie

tr43splurlBNre peBrcxja na nplripyrcure OulraHc cxtt lr:seurta xa To6aKo A4' CKonle
("4pyurrgoro"), cocraBeHu <>4 tr43seurraj 3a iblHancllcxara cocroj6a Ha 4eH 31 /IeKeNrBPIr

2011 roir.rHa lr I43Bedraj3a ceon+rrHara doorBlta,I43Be rraj3a npoMeHlre Bo Karlrfia^or

n ]433elxTaj 3a fiapuqHlrre reKoBI,I 3a roglrHara [tro rora r 3aBpuJl{i KaKo u flperr\eg Ha

3Ha.raiHlre cMeaKoso4crBeHu no,\nruKlr rr 4pyfn o6iacHy3aqKu 6e,\elu(Il, Bx,\yqerllr fla

crpaHure oa 4 .4o 37.

OAroBop,tocr Ha PaKoBoqcrBoro 3a cphHaHcucture k3aeurau

Pa(osoJcmoro e o,lroBopHo 3a n3rorlyBalte Il o6ierruBHo [p$eHTtrpabe lia oa],te

dnHaHcucKtt x3Betr'ta corlacHo MeiyHaPoJHure CtangapJu la Omlancrcro

14 'se, ry'BaFbe. raxo u Jr' BoL no, I a3yaJfne H2 mKBa sHaTpeuHa xoHTpo \r roiJ

Paxonogcrroro yftp/yBa geKa e lteollxo4Ha 3a 4a oao3Moxl{ r€rorayBaEe Ha Qr,rHaHcrtcKr'I
r,Bserurar,r Kou fie co.4pxar MarePdia"\Ho 3Ha'raiHlr rpexlxlr KaKo Pe3y,\Taa lra x3MaMa l'^rr

IpelxKa.

OAro ao pHocr Ha peBu3o por

Hanra o,lroropnocr e .4a ,Bpa3nMe Ml,Ic,\er6e 3a 6Ble cplHaHclcKn [3aeurar'r BP3 ocHoRa

Ha r€BprrleHara peBlr3{ia, Hue ia u3splxttBNre pein:riara lo cor,racrrocr co

MeiyHapoJxure CaaHgapg{ 3a ?esrctria. Tse {Taxsapglr 6apaar Haura ycor aceHocr co

eruuxure 6apan a, r<ano u roa peansuiara iia iV n^aH[paMe tr x3Bpu]'BaMe Ha Haqlfir KoJ Ke

HIl oBo3Monot Ja cTeKI{eNre Pa3yMlo yBepyiari,e Jexa QIrHaHcucKlTe n3BelxTall He

coJpxar Marepuja,\Ho 3fiaqaiaHlr rpelllxu. feBlBElara BX yrryBa c[poBe./]yaaEre Ha

npoqesyp[ co qel crexnl'uu*. penlropcri aoKa3u 3a n3toclre !I o6ian1'earr,ara ro

$rraHcLtcKLITe L€Berlrreu. tra36paHlrre npoiJeiypl4 3aB car or npoueHrara H.r peer€opor I'I

ucrr,rre BKIy.IyBaar npogeHka Ha pu3[IJxre oJ flocroerbe Ha ̂ larePl,Ija \Ho rHaqaiHn rpeurKl

Bo OlrHaHc cxule lr:leurralt, 6lr,10 noRa4rl nruava n rl rpeuxa Tlpn oBve npogeHxrl Ha

pr,BmInre peBrcopor ia 3eMa Bo npeda[4 BHarpellrHara (oHTPo a peIeBaHTHa 3a

no,IrorBysalne n o6ieKTnsHo npe3eHTrtpal6e HJ QuHaHcxcKlrre r{3seura na .l[Pr urfioro

co Ue \  xpexparbe Ha raKsM peBxlopcrx npogeAypl ' l  l .ox ie 6xnar (oo4Be lHx Ha

oKolrocrl.r'te, Ho He tr:a notpe6ara ga u:pa:[ Mlrc,\elte 3a eQ€KTuaHocra Ha

BHarpeurHara (oHTpo^a na {pprrsoro,
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PeB[3[iara, [cTo raxa BKIyqyBa u ogeEKa lra coodBerHocra Ha np]'IMeHer{Te

CMeTKOBO.ACTAeHIi no,\IlTttkll n Ha pa3yvHocTa Ha cMeTKoBo.4cTBeHlTe IIPOgeHKlt

rranpareHlt oa crpana Ha Paxoto4cmoro, xaxo rt ot]enKa Ha ceBKynnara npseHTagui2 Ha

QllHaHcncxr{Te r.I3Belllralt,

Hrte repyraue gexa crexnafl,ne peBl€opcxlt 4o(a3u npercraByBaar 3aJoBo^rre^Ha I'I

coo4leTHa ocfloaa 3a HaIreTo peBr'BopcKo Mllc/\e]6e co pe3epaa.

OcHoBa 3a Mucrerbe co pe3epBa

Kaxo rrrto e notaraMy onnurauo no Be,reurna 7 KoH [pt4pyrKnure Q HaHcIlcM trBerrrrall,

co cocroi6a Ha 31 ceKempu 2011 roduxa, 4py rrsoro nMa eB defirupaHo rproBcxll

NrapKu co HeolpaHxqeH (opxceH BeK Bo t3lioc ot 19Q939 u;\aau I'erapr' Bo rexor Ha

2011 roduEa, 4pymBoro Her{a 3Bp[IeHo 'tecl'Ipabe ()4 N{or(Ho oureryBaEe coracHo

npu$arenara cuernoro4crBeHa no^IrrlKa o6iaseta so Be,\euxa 2,7 xoH nP[4pylfinlre

OnHaHcucxx r.I3Bellll'au, Cregcrleuo, }rue ne 6e!Me 3o cocroi6a Ja cre(Her{e pa3yNlHo

yBepyBaEe Bo o4Hoc Ha eBtLJeHflrPaHaTa Bpe4HOcT Ha TpTOBCKITe Mapxn CO Heol'paflurleH

xoplrcen :ex na {pyurrBoro fla dalyvor Ha [3Becr]'Balne,

Kaxo urro e oruruano no Be,reurra p xon npuJpyxrftTe OxHaHcncK[ rtBeurrat' Il3Hocor

xa :a,ruxrne ra fpyrrmoro na 31 gexeimplr 2011 rctuna uz.,:ecyra 59265 uttitatu

Jenapx. Co cocroj6a Ha 31 4eKenBpn 2011, JpyllrBoro rr:BputIr ron c Ha 3a"Nlxure

cor acHo 3a(oHc(ara pery arnBa u xr epH Te arrn Hue ne npucl crBvBaBMe Ha nofirlcor

ua :a,ruxure ua 4pyurrBoro 6lrgejfur roj 4aryrl My flpe'txoge e Ha ,]a'ryr{or (ora 6eBMe

aHraxr.rpanll 3a pellr3oprr xa fpyurrroro. C,re4croeno, xne ue 6eiMe Bo cocroj6a Ja

cTeKHeMe pa3yMHo ytepy3al$e ao oJHoc Ha Ko^IIqnHxTe fla 3a uxrre Ha JaT''Mor Ha

Kaxo lrro e nonarany oflurrraro Bo Be erlrxa 10 KoH nplrgpytutrre QllnaHclrcrlr
n3Berrran, co cocroj6a Ha 31 ,reKeMBpIr 2011 ro4[Hai BKIyTIeH Bo ca 4oro Ha

flodapyBan ara tl4 Kynyoaur.r u ocranaru no6apyaaea, u:xocor og 4 '426 u:tjaau l,esapu ce

otHecyBa Ha no6apyBarna oJ Kyn-vBarrE nocraPlr 04 e.4Ha fo4nlra I'r 3a KoIl rlocroll

rHaquTe \eH px rxr ol l  HeHJn^dT^t lso(T. 4p\ tUTsol o Heva npu rHJeHo 6x^o ha\Bo

pe3epBlpar6e nopaglr olrreryBaM Ea oaue flo6-apyBaba co]',\acHo npfi.Fare{ara

cMer(oBoJcrBena no^[TtIKa, onutxaHa ,4eralrr9 Bo 6eleurra 2.10 Kon npf4pJtxnlrre

ouHaHcnc r rBBexrTau c,re.4crreno. ute ne {eBMe Bo cocToioa 4a cTeKHeMe pa3JtMllo

yBepysarne Bo oiHoc Ha coo4BeTHocTa Ha 4eTo eB4leHfirPaHaTa BpegHocT Ha

ro6apylaH,ara oJ Kynymqu co cocroj6a nir 31 nereu4r 2011 roarma

Mucne$e co De3eaBa
Hane unc,relle e .4exa ocBar 3a eOeKn{Td oi npaujalnara dl'Ic(yrlparu Bo nor,\aijero
*OcrloBa 3a Ml'rc^elle co peepea", $mancucKxre lr3aelnratt, Bo clrife Marepuia,\Ex

acne(Tfi, ia [percraByEaar ooieKnrBHo,OlHancucxara cocroi6a na {pyurrloro na 4en 31

gerempu 2011 roguna, Kako l,r pey^Tarxre o4 pa6orenero u naprlrlnufe rexotu 3a

rorlr,rnara rrrro rorarr 3aBp lr, Bo cof acHocr co Nleiynapoannre Cran.4ap4n 3a

Ounancncxo I4:recrynane.
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An instinct for growth

llafnacoK ap3 oApeAeH, npaltEha
Ee: nonatarry 4a ro ma a$uKy3aMe fiarlero uoc,rene, o6pnylarre aHI'IMaHne Ha c^ejElae

IIpalIIalna:

KaKo lrrro e orruIrlaxo ro Be,reuxa 6, co cocoj6a Ha 31 4eKeMBp[ 2011 ro.a]rna

{pyurrBoro se noce.O,'Ba cooJBerxa Ao(yMeHTag[ja 3a coficrBeltocl Bp3 4e^ 04

rpadexHure o6jeKTu ()4 BpeMeH KaPa(Tep eBxgeHTxPaHu no fipogefiera BpecHocr no

uznoc oa 2I ,554 v"t\jaau ,4enaPu.

Kaxo urro e norarauy onuuraso ro Ee,lem<a 2.2, {pyurroro ncxaxa 3ary6a og cBoero

pa6orer6e 3a ge^oBnara 2011 roguna rc lrlrloc o,l 88,188 tt,\jagu 4eHap[ u Ha aaryNto-l

Ha [3BecryBar6e a(yMy^LtpaHxte 3ary6r t3xecyR ^'r 228,078 n i^aLl{euapu llonarauy,

co cocroi6a Ha 31 .,rexeMapu 2011 roglrrra, BxyrrxlIre re(osHu o6lpcKll rr HaJvunyaaar

a(ynHlrre rekoBnrl cpe ac'tua za uznoc or 236,047 u^i^an Ae.,rzplt

OBr,re Ollrranclrcfrlr lr3!e rra[ ce noJromenll Bp3 octoBa Ha npernocra!(ara 3a

HeorpaHnrreH (oHTlHyurer Bo Ae^oBttoro pa6orene na {pyurloro Koja ce 3acFoEa Ha

np€yMngldara 4exa cpe4craata u o6rpcx,tre na {pylrrnoro (e r,toxar Ja 6u4a'r

pea f i , r , rpaHx Bo HoP\ra^xxof fex Ha re^oaHUle aKIHBHOTTX H/ 4P\UTSOTO

C,oncmeuagr.rre na r{pyrrrnoro ltlla,rr Harrepa ia npfJo rxar co noepruxara rn 4p1'umoro

Bo Heorpanrqera rrlr rHa. C-€rrax, cloco6Hocra Ha 4p]'rlrBoro 4a npo,!o,\tfl{ co cBorre

Je,\oBHIr :rKT[BHocru ao neorpaEllqeE xoRn'I{}'lrrer (e mnrqr npei ce og uoNnocra :a

HrHaoiaH,e Hd KoHTrIHyf ipaHx y:eopu ra $uuan"rparse

Orr.re Qrnancncxn u:remraq He r 3eMaar Bo npegBlrg (opeKlI'flfle u PeK\acx(pl{Ka$&rre Ha

e3rjeHrrpaHnre r€Hocu xa cpeacroara r o6lpcxute xou uro 6N 6u,le Heollxo.{xri 4onoN(y

4pl' rrBoro He 6lr fipoJo^xrt\o co cBolre .4s\oBHtt alrrnBEocrr'I ao Heol'paHuqeE ! tigHl'rHa

C(onie,

{upexrop
Pyxa @u,@hvera

OB acreH peB



OnHaHctrcxx rcBeurax
3l AeKer6pr 2011 roAsHa

T€KoB||x cpeAcrsa
3anhxu
no6apyBaEa oA KynyBa,+r ,r ocraHar[ no6apyBa$a

I4znerraj za Svwartcttcr ar a cocroj6a

5en.
- 3l AeKeMBpn 31 AekeMBp,

2010
OOO MKA

CpeAprBa
HereKoBH, cpeAcrBa
HeAs,rxHocrn nonpeMa 6 116,916 100,845
He;arepujanHx cpeAcrsa 7 215,s08 22o'oal
BnoxvBa[e Bo n6aivxH qa 8 923 929

333,747 321,849

flao$,rHr4 cpeacrBan eKsraaneHTn 11 6,851

I
1 0

2011
000MKn

s9,265
45,S68

41,201
49,700
2,q4

220,325
27,466

220,325't29

039,890)
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KanflTant.|oOBpcK,
Kanrran
AKqnoHepcKn KanrTan

AKVMin'roaHr (3ary6u) /.228'078)

BKynHo Kanrrarl

OOBpcKn

flo3aiMrux

19,713

77,947

80,564

99,05q
Het€KoaHx 06BDcKl,l

TeKoBHx o5apcKtr
no3ajMrqn

77,9e7

113,336

99,055

51,941
O6BpcKn ioH ao6aBysaqr la ocraHar o6BpcKx , 14 ?q1295 183'663

1 3 1
m' 425,1'!8 334,660

gxvnno rannran i o6eocxr :l 445'831 415'24

Onue Qmaucucxr'r u:rerrralr ce o4o6peHx od Prxoroxcmoro na 4pyursoro Ha ren

28 QeBpyapv 2012 rcIuHa { norrtrrraHn Bo EeroBo Me o.4:

npnApyxhure 6eneuKn cecoctaBel Aer HaoBr€ +uH
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@rHaHctrcK, s3B€rorar
3l AeKeMBptr 2011 roFrHa

Vlznetrai:a ceon$atr ara 4o6wnxa

(34ry6a) npeA oAaHo{yBaE€

3a roAnHara uro
3ABpUl14Ha

3lAeKeMspr4 31A€KeMBpl.r
2 0 1 1

000 MKA
2010

000 MKA

nprxoA, oA npoAax6a 15 1,043,917 1'21'526
ciradr ;i;oaita nerxoAta 16 ,.2j.92j 19.92q

1,072,841 1,20,896

Ha6aBHaBpeArcctHanpoAa,qeH croK[l4ycny (952,468) (l'1272$)
Tpou-ror4r ei dla6orenne 17 (91,516) 178'435)
Ai.roprularglir,rgenpery;ar44a 6,7 (25,356) ( ,234J
ocr;Har i&diu iaci6a, 18 (11,!tl) (8s'201)

-(3a'1,66) 
oAApnoBt$r a'cnBHoclx 174'O4O) C,9'23O)

npl,lxoAl.toAorHarc pa|b€ 19 66 l'VP
liacx6.irtbaOraxarcirparse te {1.a,9!9} (lg,8aa)-Herr 

(pacxoAr) oA6r{'ra"cl,tpat+€ (13,949) (12,8221

(87,989) (92,0s2)

AaHo,{ex pacxon 20 ..(199) (3s9)
(3ary66)3aroanHara (88,188) (92'402)

27,337OcraHara ceondafia ao6haKa 3a rcatHara

nprApyxBrr€6€nsuk, ce codaBoH Asn HeoBreOxr



(Dnraflcrc({ ,3Beurar
31 ,qex€MBpr 2011 roAsHa

I4:neurrai 3a nDoMeHI4Te Bo KanI4Ta or

PeBanopr-
3aKoHcKx _ 3aqrloHl,t
Pe3epau p8epBu

(000 MKA)

H, (3ary6u) BKynHo

Ha01 idHyapr 2011
80,564

t
I

t
I
z
I

a
7
t

7

I

7

e
z
z
I
3
t
I
I
7
z
e
-

I
a
I

I

t
I

t
I
I
I

TpaHcaKqrx co
concTaeHrqhre
(3ary6a)3a rcAnHara
OcraHara ceonqarHa
AobuBKa
npoMeHa Bo o6jeKflBHara

Ha01jaHyapr2010
5,015 129

(88,188)

(47,488) l42,344l

- (88,188)

Kl,l

BKynHaceonOarHa

Ha31AeKe Bpt 2t)1I
rcpJna; 220,325 129 27,337 (22a'0781 19,713

(anfianor i5€neurKa 12) 215,3j0 -  215,310
TpaHcaKqflrco
concrBeHrqrTe
(3ary6a) sa rop,IHara
OcraHara ceon(ParHa

215,310
(92,4s2)

215,310
(92,4O2)

BKynHaceonOarHa
Ao-HBKa ' 1" ' (92'402) (92'492)
Ha 31 AeKe$8pL 2010 '. ,
roaxH; 220,325 ' ' 129 - (139.8901 80'564

:

np ,qpyxHrre 6eneEKn ce codaBe Aen Ha-os"e OnH
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(DtrtsaHcrcKr ,3Beurar
31AekeMBpr20 l l  roAuHa

ILzsefirai 3a r,apvrtHvrTe reKoBrl

EeneuKa -

OneoarrBHt. aKttaHocrl,
(3ary6a) npeA oAaHoeyBabe

TIpoMeHa Ha no6apyBar6aoA KynyBa9,! r,l
ocraHarla no6apyaa$a

Aenpequjaqnja HaHeABxxHocrn u onpeMa 18,601 19'214
Auoprrca|+4ia na rienrarephjanHr cpeAcrBa 6,755 6,020
HgOTnhUaHa BpeAHOCT Ha npOAaAeHt n
pacxoAyBaHh HeABnxHocrr, onperra14
iervai6prajannr cpeAcrea 2'622 65
nprxoax rro ocHoB HaKaMan! 0) (32)
P;xoii noocHoB HaKaMarx 1-3'87.1 105?2

@aryA4 npeg rtooiennre eo o6prutror xannan 146,141) (56'283)
flpoMeHaHa3anxx,r 08,064) 16,711

(87,989) is2,0s2)

(000 MKA)
31 AeKeMBpn

2011 2010

3,832 (3,046)
npoMeHa Ha 06BpcKr,r KoH Ao6aByBag,! r,!
oaraHsrr4 o6BpcKn 51300 15'032
OneparuB e Garyba) no npoMeHure ao
o6prxuor xanurin P,073) (27'566)

flnareHn KaMaTr4 112'874) \10'522)
nnareHAaHoK HaAo6xBKa (467) (198)

(22,4141 (38,286)

l4HaegtruroH, aKtrBHoclt
Ha6asKa;a HeABrxHocri4 n onpeMa (8,928) 05,€8)
Ha6aBKa Ha He;arep janHgcpeAcrBa r (3,611) (4'750)
npxnhst4 no KaMarv : 1 32

, -  1 '
orHaHcrcKsaKrHBHoc'Tu 

'- 
t

flpxnl.sx no KpeAvn4, Hero 39,329 39'757
Sioneuyaarse Hi ianrranor 18,491-re8

Heronpo eHaHanapxeHrrecpEAdBa 4,371 (1,117)
napuqiucperprBareno,reroxor 11 ?,-421 !,991
napxgHxcpeAdsaHaKpaior 11 6,851 2'474

nprApyxHxre6eneuKk ce cocraeeH nen soaereOrx
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Beaeurr xon dlruaucracKrrTe I43BeIrITaLr

1 Onurr.i rrHoopMaqun
To6aro A{, Cxonie ("fpynrrroro") e axguoHepcKo 4py[lrBo ocHoBano oo Peny6,u<a

MaKe.4ornja. Agpecara rra HeroBo-io perlcrptrpaHo c€4uxrre e, By^eBap 3-'ra lvlaKe4oficxa

6purala 6p 66. Cronie. Peny6.\ Kr' trIaKe,roHxid.

OcHoBHara 4ejEocr Ha {pyrumoro e uecneglria Elrpafia rproBrlia Ha ro eMo. Co coc-ioj6a

Ha 31 JeKeMBpq 2011 roJlrEa, ApyurBoro ia mBplxy3a cejfiocra npery Mpexa o.4 55

flpogaxH]r o6jexrx Ha replrroplliara Ha Peny6^uKa MaKe4oHuja

Bo rexor Ha Meceg anpu,r 2010 roauxa, /.plurrBoTo ja ocHoBa ro4pyxxlqlara MK

Ocmyppane A.{ Cxonje - aKu[oHepcKo Jp]'rxrBo 3a 3acTa[yBalne Bo ocxrypyaabe

B,roxyaanero na 4py moro Bo no4pyrKHng r^ 3recyl^ 923 n\a4!r 4eflaplr, ruro

npercraByBa 100% y.{e€TBo Bo HeFrtnor tranllTa,r.

Ha 31 uaj 2010 rognra Jpyrurnoro u:apuu npepeflrcrpupabe Ha cBojor Ka[tda^, co

urro o4 f,pyrrrno co orpaH[.IeHa oarosopHocr npeMrHa Bo AxgnoHePc(o ipyxlrBo

Axr;nouepcruor xannraa na.{.pynraoro ce cocroa og 358,438 o6ueHl{ a Jxlr co

noMr,rHalHa Bpegnocr o{ 10 elpa, Axuflr're na 4pyurmoro He xorupaar Ha

NlaKe.4oHcxa 6ep3a 3a xaprrrr o4 rpe4tocr A4, Cronie.

Bxynnnor 6poj xa rpa6oreuu na f.pluraoro na 31 gerennpr 2011 n 31 geneuspu

2010 rognna u:necyra 308, ogHocllo 304 aPa6oreHn, coogBerHo

2 CMerxoBoAcrBeBr nonrrrKYl .:
Bo npogo.r;xenr.re ce npuxaxaHn ocHosHlfe cYerxoBogcrBeHx I1o nrxlrlr ynorpe6eH[ npfi

[oJroroBKa'ia lta oBle duHaHcr.rcK[ lI3Belx;lalr+OBlle Ilo rrllKlt ce (oH3rlcleHTfio

npr,rMefiean Ha clTe np[KaxaHlr I'o/]ffi!I, ogBqH 4oKOr\Ky He e no EaKy HaBe4eHo

OcHoaa 3a noAroroBKa
Onlre ronco,ruJupaxn OlrrralrcucKu ltBeurTalr ce [ocrorBeHu Bo cor acnocr co

MeiynapoJmrre CTaHJap.4u :a @r.rnancucxo tr4:aecryrane (MC@I4). Konco,ut4uparure

OllHaHc]rcKII [3Bernra[ ce noJrorBeHx co nplD1eHa Ha octtoBure 3a MePebe

cnegnQugrpauu rc MCOI4 3a ceKoi flbeguHeqeE Bx4 Ha cPeJcmo, o6BpcKa, npuxo4 n

pacxoA, Ocnoerne :a nuBro Meperne ce cera-\Ho oflnnaxtr Bo npoaolxeHle Ea oBaa

Be^eurKa,

2.1
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E€neukr KoH OHHaHGTcK{re r3seurat (npoAonxyBa)
cuerkoBoacrEeH, nonFnKr {npoaonxyBa)

OcroBa 3a noAroroBKa (npoFonxyBa)

flo.4rororxara xa owre OlrHaHc cflr u3Belxra[ Bo cor,racrocl- co tr{COI4 6apa ynorpe6a na

oape4eH[ KPr.rTIlqH],I cMeTKoBo4cTBeHU npOIJenxU. Taa ucro taxa 6apa PaKoBo4clBo:fo Ea

4pyurBoro ga ynorpebyBa cBolr npogeHxu Bo nporrecor Ha [pxMeHa Ha

cMeTKOsOgcTBeHnTe IIO I,ITITKIr. flo4paqjaTa [rTO Br-\yalyBaaT noixcoK cTe[eH Ha rlpo]reHKa

lr^r xovn/\excHocrai lr/\u no.4parriaTa Bo xou npeTnocTasKlTe ti fpogeH 'ITe ce 3Ha'raiHn 3a

abllfiaHctlcKllre x3Be ra i ce o6e^ogeHerf Bo Ee,reruxa 4: 3nauajml cMerKo3ogcTBeHr{
[pogeHKll,

4pymrBoro e ocHoBa.r s 100% concmenlt na {pyxlmoro MK OclrypyBabe A4 C(onje -

aKgnoHepcKo gpyurTBo 3a 3acranyBabe Bo oclfyPysarbe (st gI,I Be,\e na 8) B,roxyaanero

na .{pynrreoro ro nogpyxHxgara rcHecyBa 923 v^iat AeH p

Oine iblHaHcncKr{ x3BerrraLl npercraByBaar noe.4uHaqHl' Qr'rHaHcIIcKIl rl3lelltrau ]l Ee ru

Bx^ylryBaar ibuHaHclcKrnte rr3Be rrau Ha HeroBara noJpyxH lira, (olr B oxyBaria ce

eBrgeHTnpaHn no HITBHaTa Ha6aBHa BpedEocr Bo o3lre (puHaHclcflr I€Be rra[

OBxe ottHaHctlcKll ,r3Benrat{ ce [oJrorBeHr co cocroida Ha Ir 3a roJuHI'ITe ullo

3aBprxylaar Ha 31 iexevapu 2011 u 2010 ro{nHa. Te(oBHnre ll cnopeJ6eflI'tre rlogarog{

flp],rKaxaHn so o3l{e abndaEcllcKlr ll3Bernrall ce mpa3em{ !o u,\jaJII4eHaPE OHaMy KaJe

rrTo e EeonxollHo, [peeHTaguiaTa Ha c[opeJseHuTe no4aTo4n e npnr\afogeHa cor acHo

flpoMeruTe Bo rrPeeFrarJltiaTa Bo 'teKoBHaTa roJlHa.

2.2 npernocraBKa3aHeorpaHrqeHKoHrrHyrrerBoAenoBHoropa6orerbe
OB[e OuHaHcucKu lr33elrrralr ce rlogrorBeHl Bp3 oclroBa Ha fipernocraBKara 3a

HeorpaEurreH (oHirHyuTeT Bo 4eIoBHoTo pa6oTebe Ha . pyxrTsoTo Koja ce 3acEoBa Ha

fiperflocraBKaaa 4exa cpe,4crBara n o6!pc rre na {pyurrsoro (e uoxar 4a 6lrgar

pea-^Llir4pdHH Bo HopMJ \rn4or rer Hd le.^oBHUle aKl xcxocru nr fpr ulrnoro

f.pyurmoro ncnaxa:ary6a o,l cBoero pa6orebe 3a geioBHara 2011 ro4 Ea Bo u3noc 04

88,188 ll\ia.an 4eHapr u Ea .4aayMor Ha l€Bec'IyBarbe a(yMy upaHnTe 3al'y6r rBEecyBaa'l

228,078 n^jaav ,I,eH N. flonarauy, co cocroj6a na 31 gexempr 2011 ro4lrna, orynnure
'teKoBH! o6Bpcxu rI,I Ha4NrlrfiyBaar sxylHure reKoBHIr cpe4c-iBa 3e llzn<>c o1236,047 uttlalu

leuapu. 
. :

C-oncrrexrayrre xa.{pyfireoro [Maar Ha$epa 4a nlx)io1)Kar co nor4puJxara Ha {plurnoro
Bo HeorpaunqeHa llJHIlHa. Crnax, cnocc6noura # Apyurrnoro :a npo.ro vxtl co Laoxre

ie\oBHr axTEBHocTIr ao HeorPaEnqeH KoH'Illlll'll.|er Ke 3aBlrc[ npe4 ce oi MoxHocTa 32

u3Haorarne Ha KoETunl'rlpalrl,r rBBopli IIa cpl,rHa1rcr,rPalne,

OBle OutIaHcI,Ic( rE3errira{ He ru 3eMaa:E Bo rlpe4sl'I4 KoPekgllllre ll PeK acucpuKagnxle

Ha eB[4enrupaHlme [3Hoclr rra cpeicma'ta x o6Bpcxlre Kolr lxro 6u 6lrae neonxo.lllu

JOKO Ky 4pyrrTBOTO He 6I,I npo4o ){tl/\O CO CBouTe Je/\OBHll aKTIBHOCTI BO HeorpaHrleHa

rlllllltH .
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Eeneu(, KoH QrHaHctrcKrre r3Beurac (npoAonxysa)
CMerKoBoacrBeH, nonrruK! (npoAonxyBa)

2.3 HoBl.r l,i r43MeHervr craHAapAt nphMeHern oAcrpaHa Ha ApylllrBoro
(a) ycBojyBa$e Ha noAo6pyBa$ara Ha MCOLI Bo 2010 foAuHa

Co nogo6pyrar6ara rra MCOtr4 eo 2010 ro,aura HarlpaieHi ce HeKo^Ky Ma u r3Mexr Ha

oapegen 6poj ua MC@I4. EJrmctneuara u:ttera pe^eaaHrHa 3a Apyurreoro ce oanecysa na

MCC I I pe"en rnparoe ua $rnancuc x u N rreLl rz u lpyul mo ro npertoiHo ro

[pe3eHTxpaue ycor acyBariero Ha ceKoia KoMnoHeHTa od ocfaHara ceon$arxa go6rcra no

hfBeLrralol u npoMeHlrle Bo xanfiTr^ol 4pyrxrsoro cerd ru npereHTtlpa oB e

ycof acyBaba Bo 6e/\e rKl'ne KoH olrflaHcncKfiTe u3BeuJfat, xaKo urTo e .4o3BoieHo co

rl3MeHaTa. oBa ia HaMa^ysa MoxHocTa oJ noBTopysahe Ha o6e,\oJeHlBabaTa l,f nojacHo rll

np€3eHTr,rpa ge oKynHl,ne [poMeHll !o (antlTa^o'i. cnope46eH]rTe rlon ro\rr oa

[pe4xodH]ite nep''oalr ce flPlr(axaHr coo4BeTHo

{6) CTaHAapAu, r,r3MeHu x ronKyBarba Ha nocrojH hre ciaHAapAla Kou ceyure He ceBocl4nah He

ce nphMeHeTu npeAAaryi,lor Ha cTanyBarbe Bo cl,4na oa crpaFa Ha ApyulTBoTo
Ha JaryMor Ha off6p)'nan'e Ha oBne +lrfiaEcllcKn lr3Berllralr, oipegeHq HoB[ craHgapglt!

tl3MeHr{ n ro (yBaH,a IIa nocrojHt{Te craH4aP,4I'I ce u34aneHl'l o4 cfpaHa Ha OMCC, Ho

ceyurTe He ce !o cll^a lI He ce nprtMerre'tn nped aaTyr{oT Ha cTa[yBabe Bo cIL\a o.4 cTpaHa

ua {pyurreoro.

Paxoro4cmoro npegr{AyBa 4eKa ctrre pe eBanrHn o6iaBl{ (e 6[4ar npllMeHerlr Bo

cMerKo3o4crBeHrte fior\urnxx Ha 4pyxrrloro Bo npByor nepnoa Koi flo'IHyBa no Jar]aror

Ha ctanyBabe Bo clt a lta o6iaBara, l4n$opnaguure :a noBl'tTe craH4apr]I'I, I'I3MeHI{ rl

rolKysrrid pelesaH rHx ra SxHrH.McKlrre x lBerxlax Ha .4p) urmo ro no4era Hoce

rrpe3eHTupaH[ noJo y, o4peJeHrl Hosn cTaHAap4[ Il TOIKyBaEa UC'IO Ta(a ce Il3.4a4eHI{.

Ho He ce oqeKyEa Ja [MaaT Marepuia Ho B^ttjaHl,|e 6p3 SllHaHc{ct[Te sBeurau Ha

{pyurrooro.

MC@II 9 <DuxarrqrcKlt rrHcrpyrrexTrr (MCOI{ 9)

OMCC lora :a ge,r. geaocl{o da ro 3aMeflu MCC 39 OuraHcncKtr tmcrpyMenTfi;

flprBHaBarie x Meper6e. MCOI4 9 ce o6jagyla !o Satr. Jo 4eHec, ce lEgadeHI'I Ilor^a6iarr

r<ou ce o/He( ) BaaT Hd npvrHatdrbe. rc\acxst{gxp/rbe Yeperr,e fi nenpl3Hrsabe Ha

OnHaHctrck[Te cpegcma Il o6Bpck[ OBne fior aBia cranyBaar Bo cu,\a 3a ro'4ltlrrHllre

rtepr.roAu Kotr rloqHyBzar Ha IrNr ro 1 ianyapr 2013 ro,]uHa OcataHartre flof aBia KoIr ce

oJHec].Baar fla ourtery3alne I,l cMerKoBorc'tBo 3ixeunHl'ceyxfe ce Bo npogec Ha pa*oi

Paxologcmoro xa {py[TBoro ce]'ure ro HeMd-nPoqeHero B^I{iaHllero }ra oBoi HoB

craHJap.4 Bp3 OIllraHcxcKI{ ItBeuran Ha 4pylimoro C,enax, PaxologcrBoro He o'IeKyBa

xMrL eMeHragnia Ea MC@tr4 9 ce.4ogexa clrtdHel'oBl'I fior^aBje He 6ngar t€{a.4eHH, xora xe

MOxe uelocHo 4a ce [pogeHn B xiaHtlel'o ta crlle HacTaHaT[ x3MeHI'I

CT ax4apAu la xoncoxtan 4,dia
IlaKeror Ha cfaHJapgn 3a KoHco^rl4alllja cranyBa Ha craa 3a ro.4I'IrIlHIr nepuo4u Kot

lorrHyBaar rra lr r no 1 iaxyapr-r 2013 ro+raa l4H+opMagtlxre 3a oBI'Ie fioBIr craHgap4ll

no4eTa^Ho ce np€3eHrtpaHu fiogo y. pa(o3oJcmoro ua {pyurrnoro ceyurTe ro rreMa

npogeHeTo BIr4aHneTo fia oBxe HoBlr ll peall4llpaHll cTaHJapgn
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EeneuKh RoH OnBaHcxcKrre x3BeuJra, (npoaonxvBa)
CMer(oBoAcrBeH, no,|nrrKr (npoAonxyBa)

HoBr r x3MeH€rH craHAapar nprreHrn oacrPaHa Ha apvutEoro (npoAorxvBa)
CraHAapAn, tr3ir€r ronxyBaBa Ha nocrcjHrre mHAapA, Ko, cevure Hece Bochna ' Hecenp'ueHert np€A

aaryMor ia cranyBabe Bo crna oadpaHa Ha ApyuEoro (npoaonxvBa)

4 1 0
MCOtr4 10 ro :avenl'ra MCC 27 Konco,uullpaHu u noegrueqnx (pltualtcltcxtl I'BBenlralr

O4CC 27) s I1KT 12 Koltco +4agxia - En'urreru co noce6xa sauesa OBoi cralraapa ja

peBrJnpa ,4eordruu{ia'ra 3a KoHaPo/\a KaKo I't flpuJpyxHolfo ynaacmo 3a llgeH'txQ]tKyBa]6e

Ha yqe(Tso Bo no,ap1lKnltr1a. Cenax.Oapanard u MexaHulMrle Ha \oHco^finaquia x

cMerKoBoAcTBo 3a HeKoHTpoIUpaEIt yqecTBa I'I r3MeflU BO KOHTpOIaTa OCTaH''BaaT

rrenpoMeHeTtl.

MC@14 11 3aeauuqru Anaaxnauu (MC@tr4 11)

MCOtr4 11 ro saMexyla MCC 31 YqecrBa go 3ae4H qliu 3^oxyBal6a (MCC 31) Co oroi

clan4apJ ce ycor acyBa cMeTKoBoJcTBoTo Og CTpaH{Ita B OXyBaqI'rae Co HtBHxTe npaBa Il

o6lpcKtl cor acHo 3aeJnluxnor alraNvan, lloKpaj Toa, MoxHocfa Bo MCC 31 sa [plr]'{eHa

Ha flponopguona"\Ha Kolrco^n4 Ltvia H 3 ea:r-vtlKll &{oxyBaba e e^I'IMrxlrpana' MCOtr4 11

6apa npltMerla rta Melo4o-r Ha r asHlEa, (oj MoMeHTa Ho ce (opltcTtl 3a B ox)'BaIna Bo

npll4pyxeHr efi TUTeTI,L

MCOI4 12 nr unrerpnpa lr ycor acyoa 6apalnara 3a de^o4exyBar6e 3a pa3,rIrIHIl rlrrroB'1

Ha BIOXySarba, BK\y'r)'Bajftr ru u He(oHcoix4MpaH[Te crpyxrypl'p'HT eHTI{Ter}I BOBe4yBa

HoBIr 6apar6aTa 3a o6e^ogeHyBalne 3a Pu3llgll Ha KoIt emlTeToT e ,l3 OXeH KaKO Psy TaT

Ha HetoBaTa rloDp3aHocl co cTpyKaypnPaHl{ eHTIrTeTu,

ua MCC B..to

exijuu.reih* u saequu,tKu e,Lox1)eatua (MCC 28)

MCC 27 cera llcx,tyvure,rno ce o.4xec]'Ba fia no€4nleqrrn +lrHaflcucKn lr:Berlrrax MCC 28

rrl BoBe,4yBa B oxyBar'6aTa !o 3ae,4HtlqKn B oxyBarna Bo cBojoT {e^oKpt'I' Lenax, MeTo4oT

Ha t a&tuHa ocTaHyBa HerlpoMefleT

MC(DII 13 Mep€6e Ha ooteKlr1Blla BpeJxocr (MCOll 13)

MCOI4 13 seua nudanne Ha roa (ou craBKr e [orpe6Ho ea 6l-r4ar MepeH,I no o6jexrxBEa

Bpe4Hocr, Ho ia flojacF]'Ba aeb Hn!!Lri^7a 3 o6ieKT{BHa'ta Bpe{Hocr u 4aB yr\ 'f''rRo v

fiogo6per r o6e,!o.4eH]'Balna 3a Mep€be no o6ieKilsHa BpeaHocr' OBa e nptrMeHIIlBo 3a

roJrIJJHn nepr,roAn xou norlHyaaar Ha ll^Il no lriatryaptt2}l3 ro4ttHa PaKoBoacrBoTo Ha

fpyur'noro ceyllre ne ro [pogeHlt\o B^uiaH4ero Ha oBoj HoB c'taHJap'4.

I{3Merrn da Mcc I llp.**rrlp"r". t.t6',.raHcucKtr tl.rBerrrau (llrprenq xa MCC

r)
l4.ruexrre na MCC | 6aparr exrurero, a"'r" ,pynupn crasxvre npereHrfipaHx Bo

ocraHam ceonoa'r-rla Ao6r,rsia uo 6xue roE, so cor acHocr co ocraHall'le MCOtr4' (a) xeva

aa 6n.4a'r per.^acllonryrpaHll noc,^e,4oBare^Ho Bo 4o6lrBtu x^I'I 3al'y6t{ n (6) (e 6[gar

peK acx+nryrpamr noc,le.4oBaTe Ho Bo {d BxlI thI'I 3al'y6tl Kora oJpe4eHlr yc,\oBI'I ce

xcno,llrerx. OBa e [pxMer I{Bo 3a ro4tlrrHlt fiepxodll Kolt noqr}'Baar Ha x lr fio 1 jyN'I

201,2 rolur,a, Paxoto,qcrBoro Ha 4p]'lrllBoro oqe(yBa .4a Haclanar u3MeHlI Bo cel?nluoro

rrpe3eHTnpalne Ha craBKt Bo ocraHaTa ceonoaaHa .4o6rBKa, fio ceIIaK, Toa HeMa da &\niaHfie

Ha MeDerheTo I,l ll npu3rraBarbeTo Ea TaKfltTe cTaBKlt.
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To6aKoAA,cKonie 12

EereuK, KoH OxHaHcrcKxre FBeurax {npoAonxyBa)
CMerKoBoAdBeHr norxrsK, (npoAonxyBa)

HoB, x h3n€H€r, craHFapA, trprneH oActpaHa Ha ApyurBoro (npoAonxysa)

craHAapAH, n3MeHr r ronKyBaEa HanocrojHrredaHAap,qu (o, ceyure He ce Bo crnat HecedprMeHern npeA

aaryMorHa cranyBaEe BocHnaoacrpasa HaapyurBoro {npoAonxyBa)

I{orexu xa MCC 19 Koplrctn aa npa6orerrure (lbuenu na MCC 19)
tr4:verure na MCC 19 rnyvynaar odpeJen 6poj lra ge HI,l [o4o6pyra*a eo Crangapgor.

Boraaruo npoueuure ce oJHecyBaer Ha I1 arIoBtI 3a JeoxHxpaHn (opucru. THe:

. ro oTcTpaFy3aar "Merogo:r Kopxgop!' u 6apaar eHTurerrre 4a rIr nplf3Haa'r
c[ae 4o6xBl(tr ll 3ary6u (on HacTaHyBaaT Bo nepuoJ Ha u3aecTyDarne

. ro pagnoHa r.I3xpaaT npeemnparnero Ha [poMeH],ITe ao n^aHor Ha cpelcrBa x
o6BpcK]l

. nr 3aiaKFl,'Baar oapabara 3a o6er\ogeHyBaBe, B( yqyBajkn ru u uHQopMaqlure
3a Kapaxrepr{ctl,rKr,lae Ha II aHoBr4'ie 3a ge+]rHlpaml xoprlcrlr n pu3],tgx lta KoI,I
eHT]'lre'lrrTe ce rr3 oxeH]r flPetry yqecTBo Bo ucTr,rTe,

tr4:uenlrre na MCC 19 cranyBaar so crna 3a O[HaHcucKrrre rog]rrrlr Kon noqHyBaar Ha [Nl
no 1 janyaplr 2013 roglHa. Pa(oBogcrsoro Ha 4py rBoro ceyl[Te Ee ro npogeHu^o
B ujaHnero Ha pe!44npaRnoT cTaHgap4 3a KoHco }r,4ltpaHrt O xaHc cKr,r firaeuran rla
?.lpy[rraoro.

2.4 TpaHcaKqun u canAa Bo crpaHcKr4 Baflyrx
Tpaucaxryrrre 4enoulrHltpax[ Bo crpaHcxa Ba yra ce llcxaxaHu Bo {enapn co nplruera na
o$[gr4arH[or cpegefi .4eBu3eE kypc Ha Jerror Ha rpaHca(gr.rjara. Cpe4creara a o6opcnure

4eHOMrrHUpaHlr Bo . fpaH.Kr Ba^) fa ce fic'ra,t.aH so 4eHapx no cpelHuoT r{) p. Ha

Hapo.4nara Banxa na Perry6^nKa MaKegoH[ja Ha nocle.4fiIror gen og fipecMer(oBHlro't
fiepxoA. Cnre 4o6lfBKu u :ary6u xor npon:,leryBaar o.4 rypcHrre pa3^r,rKr,r flpr(axaHlr ce

Bo l43Beurajor 3a ceofiQarna ,]o6r,rBxa xaxo OlfHaHcncrut nplxoJu rI r,I pacxogl,I 3a
npecMeTKoBH[oT [epuo.4, cpeaHr,t]|e AeBr,r3Hr,r KypceBn Kolr 6ea flplMefieTu 3a npuKoKyBarbe
Ha [o3]rgEnTe Ha I43BerxTajoT 3a OlHaHclcxaTa cocaoj6a 4eHoMnH[paH[ Bo cTpaHcKa
BaMa. Ce KaKO 1UTO C ellll

l  EUR
1 CAD
l CHF

31AeKeMBpx2011
61.5050AeHapn
46.5418AeHapx
50.5964AeHapl.

31 AeKeMBpr 2010
61.5050Aehaph
46.3315AeHap,
49.3026 AeHapr,r

2.5 HeABrxHocrlu onpeu a ,:
fpaaercrure o6jemu urro flpercraByBaaa rpyn8 Ha o6je(T]r ce eB ,4eHTupaHu no It BHara
npogeHeTa Bpe4HocT , yTBpJeEa no IlaT Ha,[pqqeHKa u3BprleEa 04 H
nporjeHxTe^ , HaMa^eHa 3a anyMy xpalraTe Aenpeu{jrlrnia u aKyvy^npaa re :ary6u nopagr
o rreryna*e. 3ro,reuyBariero Ha eBrllefiTrparrara Bpe4Hocr Ha HegBExHocrMe,
no\'rpoiKx fe r onpeva rr nopaau peeaaop4raqxtara e npx !HaeHo Bo xopr.r. I Hi
peBa^opu3aqr,roHxTe p€3epB,lJ Bo PaNfKr-rTe Ya xanlrTa,\oT xa Jp]arrrTBoTo. Kora
peBa opn3rrpaHuae cpe4catBa ce pacxog].BaaT n^u npoJaBaaT, coo.4aeTHl{oT ge^ o4
peB&\op laq}|oHxre pe€psfi Le npeHe(''Ba Bo ropxcr Hr 406tlBftara € nep o,tor.
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6eneuK, xoH OrHaHctc(rre n3Beur6, {npoaonxvBa)
cMerKosoArBeHr nonhtrk, (npoAonxyBa)

HeaBrxHocfl x onpeMa (nPoFonxyBal

Clre oc'taHars fle,tsxxHocrtt ],I orlpeMa ce eBn4eHflpaH[t no ]ra6a3Ha Bperuocr HaMa eHa

3a aKyMy npaHa .4enpegniagtrja fi a(yMy^tpaHo p6epBuparne nopasu orrTeryBalne

Ha6arnara rpe4nocr nxlyrryBa rpo[ogv (oL dIIpe(THo ce o4HecyBaar Ha Ha6aaxara Ha

cpegcBera. IJenara na wrne*e na HegBuxHocrr'ne, [3rpa.4eHn Bo concTBeHa pexuia, ce

cocTolr oi Tporno(o-r 3a MaTepl{ia/\, 4rpeKTHa pa6oa-Ha cu?\a u cooJBeTHll onlIrTI'I

flporl3BogHx Tpolllogn.

floc,reaoeare,\nme Ha6aBru1 ce BK yqexu Bo eofiJernxpaHara Bp€Alrocr Ha cpegclfBoro r lr

ce IIp],BHaBaar (al(o noce6Ho cpe.4cmo, cooaaerHo, caMo xom nocrol, EepoidrHocr o4

npx \r4s Ha x4Hl' eKoHoMcxtl roPr,tcrl'l 4p) UJrBoro noap{dHlt co craBKdfd t4 i(ord

Ea6aBHara Bpe4Hocr Ha craBxa:ra Moxe pa3yMHo 4a ce 3Mepn Cnre Ip)'l'x peAoBHI'I

oJpxyBaba u flonpaB(x ce esIL]eHTI'IpaaT (aKo pacxogl'r Bo .4o6rl!Kr'rTe u 3afy6nTe no Te(oT

Ha neplroioT Bo (ol ce jaByaaaar.

He ce npecMery3a Jenpeqrjagxja Ha ul{Becrllgxll'le Bo reK. 4enpeglllaraT a Ha ocraHarlre

cTaBKr{ Ha He4BnXHocTlITe ll o[peMaTa ce rrpecMeTyBa npeBonpo[oPlJxoHa^Ho, CO ge',\' ga

ce pacnpe4eltr HaoaBHaTa/ [poqeHeTaTa BpeAHocT .4O I 'IBfiI'tTe pe3u4yaN l Bpe4Hocl-I{ HIr3

npogeHeTlror BeK Ha ]'Tlorpe6a KaKo rrro c,\eglr:
3pa,q 4oroAnH,
Me6en, KoMnjyrepn14 KaHll.onpeMa 4-5rcArHtt

Pe:lrgya,ruure npegnocrlr Ha cpe4cmara x npogeneruor sex Ha ynorpe6a ce nPoBepyBaar'

r,r ,4oKo^(y e noTp€6Ho ce (opeMpaaTi Ha ceKoj ,4aTyM Ha I43Belrraioar 3a (b,fiaHclcKa

cocroj6a, Kora erugenfl,IpaHltor I'I3Hoc Ha cpe4crsoro e nollfco( o4 Hel'oBtor npoqeHer

EaaoMecTitrB ll3Hoc, Toj Be4Haur ce oTnI'IuJyBa Jo HeroBIloT Ha4oMecT rlB I'l3Hoc'

Ilpnxodllre rl,,,lr pacxo.Afile noBp3an[ co olyiysata ce o,]pegyBaar rro nar rra clopeg6a Ha

rlpuNrBxre co eBtqeHTrpasuor l,t3Hoc. Pa:,vrcrre ce nxayveuu Bo 4o6nBxI'ITe u 3ary6ttre Bo

neplroioT Kora HacTaEyaaaT

Tpouogute ro xar,raru 3a no3aiMttglr KotI ce (oPncraa 3a S[HaEcupan'e Ha I'Brpa46a Ha

HegBnxxoc'mre lr oflpeMara ce Kanura^I'r:llpaar, 3a BpeMe Ha fiepxo.Ao'l Koi e norpe6ed Aa

ce 3aBpuraT I,I no4roTBaT cpe4crsa-fa:Ja hxBHO CiaBabe BO ]'[oTpe6a. OcTasaluTe Tpo ogx

no o(HoE Hd noir iMLtgv .e eBu.4eHTHpdHx xaxo rpoutor '
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EeneuKr Kd 4rHaHcrcKxre x3Beoran (npoAorxFa)
cderKoBoAcrBeHn norxrrKx {npoAonxyBa)

HeMarepr,ijanHx cpeAcrBa
KoMniyrepcKu co@raep
Tpo roryrre noepsanu co pa3Bojor r.r^u oJpxyBa6ero Ha troMfijyrepcxu co$raepcxn
nporpaM[ ce np[3HaBaaT KaKo Tpo ogr.r Bo MoMeHtoT Ha HrBHo'lo HacTaHyaarbe,
Tpourogure 4rperrxo [oBp3anlr co npeno3nar,wrsu lr ynuxaruu co$TBepc$t [pox3so,4u
(oHTpo upaH[ oJ cTpaHa Ha 4PyuTBoTo (on HajBepojaTHo (e co34agaT exoHoMcrot
(op]tcTn Kotr (e Ix HaAMrHaT 'lpollloglrTe floc^e edHa rodrlHa, ce np[3EaBaaT l(a(o
HeMaTepuia Htr cPe4crBa. Tpouog[Te 3a pa3soi Ha KoMniyrepcxu co$ftep rou ce
nptrlra3aa-i Ka(o cpeccTaa ce aMopTr,r3r,rpaxn kopucfejKn fipa3o^lrH]rc(a MeToga Bo TeKoT Ha
IIEPITO4 Og IIET IO4I,IHII.

Bnoxyaathe Bo rylu o5ieKu
Tpo roryrre 3a cTeKHysarbe flpaBa rla xopllcrel5e Ha r].rr o6jeKTn ce (aflrta^n3upaHr,r ll
aMoP'ln3r,rpaHr KoprrcTeiftj npaBorpofiopryroHalHa Me'loga Bo Te(oT Ha rrepxoJ o,4 neT
ro4I,IHIt.

Tproncxlrte uapxu creKHaru npe4 01 jaHyap[ 2010 roanna ce enr,rgeHTupaHll no npogeHera
BpeJHOCT Bp3 OCHOBa Ha rrporJeHKa HarrpaBeHa 04 He3aBI,ICell npogelluTe,\, HaM:L eHa 3a
ax\ \ry^xPaHa f, axoprl.r3auuia x dhyi4y^ paH re car)6n nopaau ou rerl eane.
Anoprmagxiara ce npecMeTyBa co y[orpe6a Ha [paBoilrHr,rc(a MeroAa Bo rexor Ha fiepno4

Tprolcxure vapxu crexnarlr so reror Ha 2010 roguna ce enlr4enrtlpaxtl c[ope4 rrporJerera
BpeJEOCT Bp3 ocHoBa Ha npogeHxa EanpaBeHa o.4 fie3aBllceH npoqeHr,rTe^j H:rMa^eHa 3a
aryMyrrpaHr,rre 3ary6x flopaau olrrreryBarr,e, Orue rprorcrn l"rapxu ce co HeorparrreH
Kopr.eH BeK u Hd HlrB He ce npecMer ) Ba axoprxraqxia.

2.7 OureryBarhe Ha He(pI HaHc]rcKxre cpeAcrBa
He$uuancucnrre cpegcrBa ce npoBepyBaar oJ MoxHn o rrer'yBarna Ha ceKoj ga'tyM Ha
I€BeCaJAarne 3a ,4a ce yTBpJu Ja^n o4pe4eH[ HacTaHr,r n/\I,I npoMeHr'r yxarqrBaaT dexa
eauie HTllpaHror u r H oc Ha cpe 4L TBa f/ He Moxe 11e ce Ha,4oMecr . {oxo,uiy rax aa
uH{uxau4a nocTofij rfPe6a 4a ce fipogelll,I Ha.4oMecT fiBDoT lr3Hoc Ha cp€JcTBoTo,

HeMa repxia HnTe cpel(Tsa co HeorpaHyqeH xop;.eH Ber (e Tecruparl 04 MoxHo
oureryBarbe npexy cnope46a Ha HutHnre HagoMecr rar I,I3HocI{ co IIltBEara
cMeTKOBogcTBeHa BpegHocT ro4rnrrHo lr^Il {oralu .4a rrocTo,aT [H.4uKag!r 3a MoxHo
ouTeTyaaEe. !

Hagouecr,unlror lrsrroc npercraryuu ttou"(oKr-ro:r x3roc noMefy Heto npo4axtara uena r,r
ynoTpe6HaTa Bpe,4Hocr na cpl]4crnara, Herp [po.4arKEaTa geHa e ],r3Hoc Koj ce Jo6nBa 04
npogaxoa Ha cpe4cTBo Bo lpaEcaKgxja noMeiy Jo6po rcBec:|eHx cy6jeKnr, goge(a
ynoTpe6HaTa BpeJrlocr e ceramrara ape,4Hocr Ha npogeHflxre ngHu fiapuqHr.r npll xfl.r
xou ce oqeKyBa ga flpor,r3,\e3aa o4 KoH'rinl.r,IpaHaTa ylorpe6a rla cpeJcrBara ]t o.4 Hr{Blroro
oryryBaEe Ha xpajoar og ]rroTpe6Hxor Bex. HanoMecr [Blrre ],BHocu ce npoqeHyBaar 3a
noegnHeqHn cpegcTBa r,\I,I, 4o(o (y Toa He e NroxHo, 3a UeiaTa ertHHJ{ga xoja neHepnpa
rotosuHa. Cexoraur xora ea[AeHTupaHara spedHocr Ha cpeJcrsara ja HaaMr.iH]Ba HlBHara
Ha4oMecr^rGa BpeaHocr, ce npr,BHaBa 3ary6a flopa,4lr orrfery3arne.
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EereuKh xon +rHaHcrcKrre r3Beora, {npoaonxysa)
cnerKoBoAcrqeH, norrrr(u (npoAonxyBa,

2.4 OrHaHcncKt4cpeAcrBa
Ounancrcrclte cpeIcma ce K^ac{Ougupaar Eo c,re/lxrlre Ka:aeropm: Kpeg rl't lr

no6apyrana, Qmancl.rcKtr cpe4crBa ro o6ieKrxBna BPeJHocr fipeKy .4o6xBK[ r 3ary6[,

Or,rHaHclrcK{ cpegcTBa pacnolox t'IBn 3a npo.4ax6a Il +IlHaficuc(u cpeJcrBa Koll ce lryBaar

4l:) AocneBarne. Paxoeo4crsoro ru x acuQlgupa cBolTe B oxlEalna Bo MoMeHToT Ha

rlHrun,a^Horo rlpu3Haaalne.

KpeAnfu u nooapyBatha
Kpeanrure r no6apytarbara ce He-geprBarHBHx OtHaHcltcK cpeacrBa co +vrcHti u^n

odpegeH[ rl\a(aba xolr He (orl,Ipaar Ha aKT[BeH rla3aP T e ce jaB]'BaaT xom 4pylrrTBo-ro
o4o6p''Ba napn r^fi yc,\yrll 1]rrpeKTHo Ha xoMtl'teHTll 6e3 HaMePa 3a pa3Mefia Ha

no6apylan ero, Kpe4nrlrre ce npl,I3HaBaar rora roroB Hara ce ataHc{pa Ha no3liM}'Baqlre

Kpedr,rrr.rre ,r flo6apyBalnara Ha 4PyurBoro lra AaryrG)T Ha lBBecryBarne ce cocroidr oi

no6apyBarna og KynyBaql{ I,I ocraHaru [o6apysaEa, JaAeHx flo3ajMlgu, KaKo It nap[tlflu

cpegcTBa l,I eKaIBrL\eHTtl,

OuHaHcucKtt cpeAcrsa no o'iexrusHa speAHocr npeKy Ao6ua$ k 3ary6u

OBaa Karerop[ja Ha 4[HaEc],IcK!1 cpegcrBa ce cocrol,r oi xaprtlx o,4 BpedHocr 3a lpryBar6e

l,t xapaM o4 BpedHocT cnoPe4 o6jeKnrBHa BpegHocT npe(y 4o6usKll tl/\I'I 3al'y6tt

onpe4e^eHn KaKo TaKBI,I IIp]r noqeTlroao nP 3Haoane E4no $r'rrancncxo cpelcTso ce

K^acl,Iong]rpa KaKo cpe4cT3o HaMeHeTo 3a TpryBabe 4oKo^Ky ce cTeKHyra co ge^

r.eHeplpa}be Ha go6liBKa og (par(opoqHrl Q^yKaryaqnu Bo geHara rl,\ll goKo,\(y e Br. yqeHo

Bo nopToo Irolo 3a (oe flocTori KPaTKopoqeH +axTtIIK[ ()6,1lr( Ha ocTBapyBaEe Jo6tm(a

4py moro IIeMa cpegcrBa K\acn+nIrPaHI't Bo oBaa xareropnja Ha JeHor Ha tr43Berxraior

Ha QnEaHctcxara cocToi6a.

OtHaHcucKu cpeAcrBa pacnonoxnrBu 3a npoAax6a

OrraHclrcrol cpeacrBa pacno orc\rtBu 3a fipoaax6a ce He_JepxaarlBHu cpe4c'ma, Kolr ce

x,rad.rsr4upaxn rc oeaa Kareropnja [N.r na'r He ce K acrQxuflpaHn Bo 6 ^o Koia og

ocTaHaTrTe KaTerop[[. @unancucxu cpe4cma pacnolo,rc\xBu 3a npo4ax6a ce oHr{e

EaMeHeT[ 3a qyBalne Ha EeoipeJeH BpeMeHcxu nepl,Io4, Kotl Moxe .4a ce [po.4a:IaT 4oKo^Ky

ce nojaBr,r rroTpe6a 3a /\rlxBl.IAHocT llr\ll lIpoMeH[ Bo I(aMalrIIlTe cTanxx, 4eBr€HuTe KypceBI'I

n,ln gerrrrre rra axr;ltlrre, {pyxrmoro HeMa cpegcaBa K acrlQxgfipaHlr Bo oBaa rrareropllia Ha

geHoT Ha l43BelrrTaioT Ha ibuHaHc[c(aTa cocToida

@uH aic uc xt| c peAcf Ba I y sasu Ao Aoc ne Earbe
(Dlrnancrcxlrre cpegcrBa (ou ce rryBaa:r Aoi?ioclfieBarle ce He-AeplrBar{Bnlr +ulraHcxcruI
cp€4crBa co OrlKcHIr [Nr yrBp4 IBI,I n^a(ai$d, OrxcHIr iaryMll Ha gocneBarne 3a Han^ara u

.:a rior.r, Parologctaoto na .{pyrlrroro urra no:xafiBta saMepa x cnoco6nocr 4a I'rl qyBa 4o

HT{BHOTO 4ocfieBarne. Jo(o xy 4pyulaBoTo'npo.4age 3HaqaeH u3Hoc na lpunaxcucxlrre
cpe.4cTBa Kox ce qyBaaT Jo.&cneB.atbe rlpgg HllEHoTo .4ocne3a6e, ge^a'la (aTerop[ja Ha

oBue cpe4cma ce Pek acnsfiIir{pa Bo orHaHcxcxuTe cpe4cTBa pacno/\ox llBu 3a

npogax6a, 4p)'ur'rBoaro HeMa cpegcrna K\ac Qtlqlrpaxll so oBaa xareropnia Ha 4eHor Ha

I43Beurrajor Ha OlrHaHcrcKara cocroi6a
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6ereuK' Ko8 O,BaHcrcxrr€ "3Beura" {npo4orxyBa)
CuerKoBoacrBeH, norrrrx|l {npoAonxyBa}

orHaHcrcKr cpeAcrBa (npoAonxyBa)
UHt4t44jarHo npu34aBabe, AanW3HaBa$e
Ha6aarure n npogax6 Te Ha OxllaEcuc(xre cpegcma pacnolox 'IBu 3a npoJaxoa u oHlle

xoll ce qyBaar go gocne3arae ce eBtl4enrupaar Ea .4aryMor Ha Kyrrysarbero - ,4aryM Ha Koj

mro fpyunroro nna o6npcxa 4a ro rynr u,u npoJa4e cpe4cmoro. KpegdrllTe t

[o6ap]Bar6aTa ce npx rHa Ba a I xofa rcrrosx H 2 m ( e aaaxcxpa Ha no3a iMy Ba qxTe.

Ouxaxcucrare cpeactBa, ocBeH QnHaHcuc {1'e cpe,4crBa no oojeKfilBHa lpegnocr rlpexy

4o6[BKlr lr 3ary6u, uEngxjaNro ce [pn3HaBaa't no o6jeKTnBEa BpeJEocr 3ro eMeHa 3a

Tpouogr{re Ha rpaxcaKgtlaTa.

@xfiaHclcKrme cpeJcrBa rrpecraEyBaar ga ce nprBEaBaar no [creKor Ha tp B 'ta 3a
fip]lMarie Ha napuqfiuTe Te(oBn og lpxHaHc[cK['le cPe4cTBa u/\rl no HI,IBHoTo [peHecyBar6e,
a 4p)rxrBoro rn npeHelo 3Haqrre^Ho crre pll3r,rgn ll xop]rcrx oi concrBexocr,

noc n e Ao a are, H o M e p e rhe
IIo noqerHoro np 3HaBabe, 4pprmoro ru Mepri SrnaHcflcKlre cpe,4cma IIo oojeKTr,IBHa

spegHocT fipexy Jo6lrBK[ tl 3ary6u, rr pacnolox nBr.fae-3a rrpo4&K6a QuHaHcucKI,I cpedcTBa

rro HxBHa'ta ooie(TxsHa Bpe4HocT 6e3 6x^o xa(Brl H,rMa"\}'BaIna 3a TpaHcaujxoHdre
Tporxoux xox Moxe /a Ha( faHar npx n 6HaT? npoaaa6a

O6jeKTuBHara BpegHocr Ha OnHaHcrIcKr-rre cpe,4crta KoIr xorxpaar Ha aKTtrBHuor na3aP ce

6a3upa Ha HIlBHara KynoBHa geHa Ha geHor Ha tr43Belrrajor 3a +rHaHcxcxa cocroi6a.

/.oxo,rry na:apor na xoi Komrpa +nHaHcr,rcKoro cpeJcrso IIe e aKTI{BeH, 4pyErrBoro ja

yTBpJyBa o6jeKTlBHaTa Bpe4HOCT Ha Cp€ACTBOTo co npr.rMeHa Ha TeXHnXlr 3a Ape4HyBalne.
Texn[Kme 3a Bpe.4E]tsa6e Bx y.rylaar ]r[o'tpe6a Ha HopMa-\Hu, KoMepgliia Hx tpaHca(glri.r

nor,reiy :ano:naenr.r, noJrorBeHrr crpaHr,r, axo ce 4ocramrfi, peoepeHlJa Ha rexoBHara

o6jeKtrBHa Bpe4HocT Ha gpyf ltHcrpyMeHT Koi e Bo cyurtnHa lrc'i, aHa u3a Ha

.4r,rcKomrlpaHn flapnrrH[ TeKoB]r lr aITepHaTxBEu Moge^rl Ha o4pegyBalne Ha 4eflaTa.

{oxo,rxy rpe4rocra na colcrBeHurrK[Te rHcrpyMerm He Moxe cooJBer[o aa ce rl3Meptr,
Tr,re ce MepaT rro Ha6aDHa Bpe4fiocT,

B,roxlmarata vyaann-4o gocneBarr'e tr Kpe,4lrr[Te tl no6apylarbara ce Mepar no
aMopTx3rrpaHa Ha6aBHa Bpe4Focf co yno'{Pe6a Ha MeToaoT Ha eQeKa-ItBHa (aMaTa HaMa/\elttl
3a eBeHTya Exle 3ar'6ll flopagr,I ouneTyBarne, -,

Pea,u.r:lrpaur.rre go6llBKtl ]t 3ary6[ KaKo r,r Hepeahrc[paHlre .4o6[BKrI ],I 3ary6l,I Kolr
nporB eryBaar oa npoMeHtiTe Ha ooieKTMBriFTa'BpeaHocT Ha +xHaHc lKt{Te cpeJcTla Kox

ce oflpege^eH[ xaKo cpeacTsa rlo 6je(TlrB]{a $pegHocar rlpe(y Jo6uBKtr u 3ary6u ce

BK^yaiysaaT Bo 406r.rBKxTe r-r 3aly6fiTe Bo neplo4oT Bo Koi HacTaHyBaar, HeTo rlpoMeHlfe Bo

o6jeK'n{BHara Bpe4Hocr lra QxHaHctcK[Te cpe,4crBa K^acrlQrrgl'paH[ Kato cpe.4crBa no

o6jeKTlBHa BpeJEocr rrpeKy Eo6nBxxfe n 3ary6me ro BK^yqyBaar u fipuxogor 04 xaMara.

Hepea,ucr,rpaxrte ao6r{BKlr r,r 3aly6n Kotr npo],I3,\er}'Baa't 04 npoMeHxre Ha o6iexrfiBHara
Bpe, rtocr fia cpegcmara pacno,rorc'innri :a npodax6a ce np[3HaDaar Bo ceoflibarHara
go6nBxa, ocBen 3ary6[Te o4 ourea]'Bar6e n go6[BK{Te l,I 3ary6nre og rypcHx pa3^[Klr Ha
MoHeTapr[rTe cTaBxu xa(o u.rlo ce go xHxq(uTe xapTun og BpegHocT, (olr ce npr3HaEaar
Bo Jo6usxr.rre rl 3ary6rne. flpr npo4ax6a lnu oureryBabe Ha QnHaHcxcKrlTe cpe/]cma
pacflo ox rtBu-3a-npo.4ax6a KyMy arr.rBHxTe 4o6xBKlt tt 3ary6n KoIl flperxo4no 6lr.e
nP[3i{aefi[ Bo ceonoaTHaTa 4o6r,rBKa ce nprBHaBaaT Bo do6xBKrTe ll 3ary6]rTe, Bo c,\yqai
(ora OrHarcuc(trre cpe.4cma,pacnolox xlu 3a npo/la)Kba Eocaa KarMara, KaMarara
rrpecMeTaHa co Mero4o:r Ha eoexriBrla KaMala ce npr8HaBa Bo do6I,tBxI,ITe I,I3ary6ure.
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6ereu(, KoH .b, HaHcrcKrre x3Beotax {npoAonxyBa)
CMerKoEoAcrBeH, norxrrKn (npoAorxyBa)

2.9 3anxxu
3allxure ce eBr!4eHTupaHr,r no noHlcKara noMefy Ea6aBHara r-r Hero npogaxHara
Bpe4rIOCt. HeTO npo4axHaTa BpegHocT fpercraqBa rrpo,4axHa spe.4HocT Bo ceKojgEeBHrloT
aeK Ha pa6oaaaa, HaMa eHa 3a TpouogxTe 3a KoMrr eTxparbe, MapxeTnHr Ir JlcTp[6yguia.
Tporuoxor na :a-rnxute ce o4pe4yia Bp3 ocnona Ha Nrerogor Ha npocetlxo noHJepupaH
TporIIo(,

2.10 no6apyBar6a oA KynyBa,{, , ocraHaru noSapyBaba
Ilo6ap)'nanara o.4 xyrryBarru uHrlgxia"\Ilo ce [pr8Ha3aat rro HuBHara o6jeKnrBHa BpegHocr lt
noc^e.4oaaTeiHo ce 3MepeHu cnope.4 HrsHaTa aMopTr,B paHa Ha6aBHa Bp€IHocr co
ynolpe6a Ha MeTo4oT Ha eF(trllHa KaMaTHa cTanKa, EeTo og peep3nparneTo nopa4[
oruteryrane. Pe:epnupabe nopagn ouTeT)'Barne ce npecMeryBa Kora nocrolt o6ieKTuBeH
goKa3 4eKa 4p].rrrTloTo HeMa 4a Moxe Ja fi,I Hauaarlr cure no6apyraBa cnoPe4 lrlrBnllTe
opnrrHa Hr,r yc^oBll Ha flooapyBalna. 3Ha.ir.ne^llr,I QiiHaHcuc(Ir [oTeuKoTtrx Ha 40 xHxKoTi
BepoiarHocra 3a cfeqaj I,I n +uHaHcrjcxo peopraHn3 par6e KaKo r-r fipo^oHruparbe x^Ir
HeMOXHOCT 3a n^a(alne npeTCTaBySaaT UHivKarOpM AeKa no6aPy3arsrra o,r xynyBarllz ce
OIIITETEHII,

tr4:xocor xa pe:eprr,rparlero rrpercraByBa pa3lrlra fioMeiy eBnJex]lrpaxnor x3Hoc Ha
cpejcTBoTo r cemnHaTa Bpe4HocT fia rlpogeHeTrrTe rJHrr naprqHu TeKosr .4r,rc(oHTr,rPaHr,r
co rrPxMeHa Ha rcsopHaTa eoexTn3Ha KaMaTHa cTanKa, cpe{cTBaTa co KpaxT(opoliHo

4ocneBar6e fie ce .4r,rcKorlar,IpaaT. EBngeHTnpaHuo'f n3Hoc Ha cpeicTBoTo ce IraMaIyBa [peky
yrroTpe6aTa Ha cMeTKa 3a pe3epllfpar6e nopa4r olrrTeTyBarbe, co ncToBpeMeEo nptBHaBabe
Ea cooJBeTHuoT pacxoJ rroparl[ orrrTeT]"Barbe Bo TeKosEr,rTe 4o6lftKn n :ary6u. Bo c ry.raj
Ha HeHan^ar^u3ocT Ha nobapyBar6eTo rlcToTo ce oTnrtlll)raa Hacnpo'rl,r HeroBoTo
pe3epsupalne, Ioc,regoBare^Eara Han^ara fia nperxoafio orrrluraHrre r,r3Hocu ce [pn3Haaa
KaKO TeKOBHa 4dllBKa.

2.1'l naprgHx cpeAcrBa vr napugHri eKBrBareHTr
Iapuvxlrre cpe4cfta u exBuBa,\eHTr,r BxiyrryBaar rorosllHa Bo 6^arajHa, geno3r.rrn no
flr,4yBar6e Bo 6aHrir u aplru xpaxrKoporrHu Br,rcoxo^rKBlrgHlr B oxyBarna Koll gocrreBaaI Bo

[ep]ro4n He nogo lx 04 3 Meceglr 04 4aryMor rra Ha6aBKa.

1 7
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Ecn€uxn KoH OrHaHcrcKrre ,3Beuratr (npoAonxyBa)
CM€r'(oaoAcrB€H, nonrrHK, {npoAonxyBa)

2.12 Kanyran, pe3epBfi a(yMynxpaHa (3ary6a)

AK4hOH9qCKU Kan4fan

Axtgoxepcxior xaflma^ ja fipercraByBa HoMuHa Hara Bpegnocr Ha eMurupaHure aKgull.

Pesepurte, ror.r ce cocrojar oJ craryrapHu p€3epflrj ce co3ga4eHu Bo Te(oT Ha nep[oguTe

IIo nar Ea pacnpe.4e 6a Ha a(yMy npaHl,I're go6xB(It Bp3 ocHoBa Ha 3axoEcKa pefyiaruBa ll

oglyKxre Ea par(oBoacrroro ra .{pyurmoro.

At<yMytupaqu Gary6ta)
AKyMy upaHnre Gary6rd nr ar,ry.q.aaar aary6r,rre oJ TeKoBHlor u rperxo4Hme fiepnogn.

2.13 OnHaHcrcKro6BpcKx
Ouxancucxure o6rpcxr,r ce r.,racuclNqrpaar ro cor icHocT co cyurrrHara Ha.4oroaopnfior
apaHxMaH,

Olrxancucxure o6rpcror rro aMop'tn3r,rpaxa Ha6aBHa apegnocr ce cocrojar of n$ajtvqrt u
o6BpcKr KoH Jo6aBy3a.r[ ]{ ocraEaTx o6Bpc(x.

no3aiMxqr
flo3ajMrrgr,tTe uHr,rguja"\Ho ce eB[4errupaHn cnopeg HIBHa'ta o6teKTlBHa BpegHocr,
HaMa,\erla 3a TpolroglTe Ha rpaHcaKgxja. IIocIeJoBaTeIHo, no3ajMlqxTe ce eBuJeHTnpaar
cnope{ HrBHara arroprx3upaHa Ha6aBHa BpegHocT co KoplcTerne Ha MeroJor Ha eoexriBHa
xaMara, Ilo3ajMr,rg Te ce K\acll$IlgxpaH]l KaKo rexoBHrr o6Bpcrur ocBeH 4oKo^ny
4pyurmoro lIMa neycloB€rro [paso 3a rro,4Mr-rpynane ua o6epcxara :a ne noualxy og 12
Mecegrr o4 .4aryMor H^ U3Betnrajor 3a iv'daHcxcKa cocroi6a. |Io3ajMnglrae ce
genp[3EaBaaT Bo MoMeHToT xora ce [3MtfpeHn, orKoKaH[ I&\lt llcaeqellll,

O6BpcKx KoH Ao6aByBag!! ,r ocraHarl o6BpcKr,r
O6BpcKure KoH Jo6aBy3a.rn lr ocTaHarr.ne ooBpcKtr ce eBuger 4paHu rro HlrB]rara
o6jexrr.rsxa Bp€.4Hocr n noc^e4oBaTe^fio ce n3MepeHn cnopeg H[BHara aMopr[3r,rpaHa
xa6arxa npe4nocr co ynotpe6a Ha Merogor Ha eoexrrrBHa KaMarHa cranka, Tue ce

4errPrBHaaaaT Bo MoMeHTcvT Kota ce ll3MltpeH i oTKarKaHlr n/\ll llcTerreHll.

Yrrp4yranero ga,ul eger gorclop flpercraByd? u,rlr cogpxn HaeM ce 6a3upa Ha
cyu'rlrHaTa Ha 4oroaopoT Bo 3aBrcHocT .4a rt ttclo^HyBabeTo rla JoroBopoT 3arlrc[ o4
ynorpe6ara na cne4r.rSrqnoro cp€acrBo rNl cpedcrBa u,rrr ]toroBopor npelecyBa npaBo 3a
yloTpe6a Ha cpe?xcmoro.

llPyrllmoTo ce taayBa xa(o *aeMaTei Ha Je?\oBHrr [pocToprr 3a cBoriTe 4e^oBHn
aKarrHocT[ o,4 JoMaIIrHrr JpyuTBa [/u^n uH4rlBtr4ya.\'dtr ̂ :irt no4 yc,\oall fia onepaarBeH
EaeM. Bo HajforeM ?Ie craHyBa 36op 3a o6jeKlI,I Kolr ce (oprrcTaT (a(o npo.4axHr o6jeKTu,
MararJxH[ x^u (aHge apncKr,r flpocTopiu,

Ilra(anara xa onepar Bruor EaeM ce npr.EraBaar Ka(o rporrro( Bo go6l,rBKrl n{x 3ar}6lr rro
npaBollrnucxa Meroga Bo rexor Ha [eplro,4or Ha HaeM. O4nanpe,4 n^areH]fre HJeNtart t ce
npll3rlaBaaT KaKo o4^oxeHn pacxo4{.
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6eneuKn (oH +rraHcrcKrre r3Beura" {npoAonxy6a)
cMerRoBoAcrB€i, nonrrrK, (npoAonxy6a)

2.15 TeKoBeHl.t oAnoxeH AaHo'{eH pacxoA
Teronnlrot {arovex pacxo.4, no cranKa oJ 10%, ce n,rafu ua neog6rrxrre craBK[ 3a
4aHo.rEu rJer\u (opernpaHll 3a JaEotrE tor (pe4nT, Ka(o n Ha pacnp€Je^eHara go6r,rBKa 3a
4xBr,rgeH.tr,r Ha npaBHr ^r{ga - Hepe3rlllerflr Ir ua Qll3llvnr au4a. HepaclpeJe^eHara
Ao6r,rBxa lIe ce ogaHogyBa.

Og,loxer' ,ror jano.{eH pacxo.4 ce eBr!4ernrpa Bo gelocT, Kopr,rcrej(u ja Mero4ara Ha
o6BpcKa, 3a BpeMeHme pa3^tlKn Kolr ce jaByBaaT noMeiy JaHoqEara ocHo3a lla cpeacrlara l(
o6BpcKme r,r u3Hocnre rlo xou ltcrrtre ce eal,IgemltpaHu 3a tJe,\xre Ha Sunancrcxoro
lr:aecryrane, Ilpr,r yrop4yBar6e Ha o4,\oxeHr,roT 4aHo( o4 4o6llB(a ce KoptrcTaT TeKoBHuTe
BaxeqKr,r 4aHoqHr c:ran(n. Og^oxeH[or JaEoqeH pacxog ce Teperu u,tu ogo6pyea rc
I43BerxTajor 3a ceofiOarra 4o6nB(a, ocBeE Jo(o (y ce ogHecysa Ha craBK[ Kou glpe(rno
ro reperar rL\[ o4o6pyBaaT (anr,rra,\orj Bo xol c,ryva] og"roxenuor .4aHoqeE pacxog ce
eBllleHT[pa l,Icto TaKa Bo Ka[uTa^o:t,

O,4,roxenr,lTe 4auo.rHtr cpe4crBa ce nprEHaEaaf Bo o6eM Bo Koi nocrou BepoiarHocT 3a
[cxoplcTyBarne Ha BpeMeHuTe pa3,\lrKx Hac[poTtl lt4HaTa pacnoioraNBa o4aEoqtrBa
,4o6n3Ka.

Co cocroj6a Ha 31 ixeKeMsp[ 2011 r.r 2010 roguHa, jpyurBoro HeMa eBxgeHTupano
o4-{oxeHlf 4aHoqHu cpeJcTsa n^u o6spc(Il, duJejftr He nocToja:r BpeMeHcKr,r pa3^rrxu fia
oalte 4alyMlf.

2.16 HaAor|ecrr sa Bpa6oreHrre
nphAoHecu 3a neH3ucKo ocurypyBa$e

{pyrrreoro nua nereucx niaHoBrr cor acxo goMarrrHara pery^arrrla .la co4[jr"\Ho
ocurypyBarne clope4 xoja n^a(a fiptigoHecu 3a nerl3ucKo ocmyp]'Barne Ha cBorre
rpa6orenlr. flpugoxeorrej Bp3 ocHoBa Ha n,\arlrre, ce n,ra(aar lo npBr,roT n BToptroT
rreH3r,rcxr cTo 6 Kolr ce o4rosopH[ 3a [cn,\aTa ra rleH3lrllTe. He [ocToiaT Jono xnTe^Hn
o6BpcIiLI Bo Bpc(a co oBne neE3ucK[ n^aHoBlt.

OaBNK| nW nercuoHupa$e Ha Bpa6oreHrre

fpyun:aoro, cor,racno coogaeTxrrre IoK:r Hlr o,4pe46Il, ucua(a Ha Bpa6oret rre [oce6Ha
MuHlrMa-,\Ha clafa IIpu [eH3[oEEparneTo Bo r,t3Hoa eJHaKoB Ea JBoMeceqHa flpocearHa n^aTa,
.{pynrmoro neua rrrpueno pe3epBxparle 3a rlpecverax noce6en r"rllHlrMa-{en r,r3Hoc 3a
neH3[oHupabe lta Bpa6oTeHr,I:|e, 6n4ejft{ osol li:xoc ne e oe varepria^Ho 3Haqer6e 3a

+[HaHcrcxLITe tl3Belnrall.

HaAoMecf sa npeKnt Ha padoTHuor oAHoc
Hagorrect :a npexun xa pa69Trrrro]r oguoc.ce nla(a Kora pa6orxuor ogHoc e npenlffiar
npeA pe.4oar oT.4aTyM Ha fleH3noHlpabe, u^u Kora Bpa6oTeHnoT 4o6poso Ho fipuoa(a
nPeKr,rH Ha pa6oTxuoT o4Hoc 3o 3aMeHa 3a oBoj Ha?toMecT. He fiocfoia.l .4ono^xr,rTe^xl
o6Bpctu Bo Bpc(a co oBlle HagoMecft ila Bpa6oTeHuTe.
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Eeneux, KoH drHaHcrcxrr€ rcBeura{ (npoAonxvsa)
crerKoEoacrBeHr norrrtKr (npoaonxvea)

2,17 P€epBrPaba
Peepwrpan e ce nplr:nara xora {pynrtloro uMa re](oBrla o6BpcKa KaKo pe3y^Tat fla saclag

o4 MlfHaroro r fiocro],I BepojarHocr JeKa ie 6uJe norpe6eH od'^xB Ha cpedcma xou

BxiyrryBaar exoHoMcKu Kopllcrn 3a [ollMlp]'Barne rla ooBpcxaTa, a Boe4Ho (e 6]rge

HarrpiBeHa Bepo4ocToiHa npogeHK? Ha I'i3HOCO] Ha OoBpcraTd PetpBupanraTd ce

npoBep)'Baar na ceKoj aaa''lf rla u3BecaJ3arse Il ce Kopertrpaaa co IJe,\.4a ce pecp^eKDrpa

Hajgo6para re(oBHa [pogeEKa. Kora eQenor Ha BpeMeHara Bpe.4Hocr lla napltre e

MaTepr,4a eH, ll3Hocol na p$epBl{parneTo flpeTclaByBa cemr Ha Bpegfioca Ha Tpo[our'ITe

I(or ce orreK!-Ba.4a ce noiaBar 3a [o.4MupyBabe Ha oospcKara He ce eBnneHTvpaHI'I

p€epBrpalia 3a l,t41ltl 3ary6t oJ pa6oT e6e

2.1A npu3HaBa$e Ha nprxoAxrel,| pacxoAl4Te

Ilprxo{ure ce cocroia't oJ rlpnxogl{ o.4 npoaaKba Ha-TproBcrul croK[ It olt ll3BprrreHl'l

yc^lrx rl ce npl,IKaxaHn rc Be,le[rra 15 IIpIfio.4lITe ;e cocTo,ar o.4 o6ieff]rBlla BpeJHoca

fia npogaaextr c'toKlt tl yc^yfl!, HaMa^eHa 3a 4aHo(oT Ha go.4a4erra BpegHocT lr o4pe4elr'ne

nollycltf. flpuxo.4nTe ce npIEHaBaaT I€(o llrTo c-^e,4]'I;

npuxoAu oA npoqax6a - npoqaxoa Ha roreMo

llpro<o,lor oi npoJax6a Ha croKI'I Ha ro eMo ce rpltnaBa Bo MoMeHTor Ha llcnopa(a '4o

KopucHx(or, (ora KopllcHtlKo:r r nploa(a cro(Irre' a Halr^ar llBocra xa noBp3aBtre

no6apyBaba e pa3]aaHo o6es6e4ena.

npuxoAu oA npo4ax6a - npoAaxaa Ha Mano

Ilprlxogor oJ npo4ax6a Ha croKll Ha Ma o ce [pi3HaBa !o MoMeHTor na [po.4ax62 Ha

KoptcErIKoT. flplrxogtlre o4 npogax6a Ha Ma o Boo6[qaeHo ce Bo rdroBllHa lt'ul co

Kpe4nrHa KaPTtqKa, EBlrJeffIlpaHtor nplfio.4 e 6pyro I'I3Hocor IIa fip]lxo4xTe o,4

lpo4ax6ara, Blo,lyqytai(lr ru lr o6rpcnlrre no npoBll3l'l 3a xpegirrr[ KaprlqKu 3a

rpaxcaxlJlriara, Tle npoatrjttx ce eBuAeHTtlpaHu xaKo rpoLxolJx Ja ,4vcrp[6vljxia

nprxoAh oE HaeMHrH,
IlplxoJor o4 naewrznfi, HaM,L7\eE 3a elenaya,\Ho nplr:Haenrlre .4llcKomu' ce eBr!4exafipa

BO rrepno,4oT Ha HacTaEysalne Bo cor acxocT co c''mal'rllaTa Ha JoroBopor'

npuxoAt! oA o6@6eAyaabe Ha yctlyru

flprxoaor og o6es6eg''Bal6e Ha yc^yru ce eBtJ€HTtpa cloped crenetor Ha 3aBp[yBalne

KOra lrcaroT Moxe co curyPHocT 4a 6u.4e ll3Me$px crenexor na:arp[ryBar6e ce o4peJyBa

Bp3 OCHOBa Ha rlpoBepxa Ha I-r3BpxIeHaTa pa6oTll
: I

npuxoAu oA KaMara
flpuxogm oJ xaI'ratara ce eBlraeHflfpa Bo ReP[oJor Ha flacaaHyBarbe'

Tpouoqu
Tporuor;ure o4 ge,lonxoto pa6o'tebe ce fipx3fiataar Bo MoMeHTor Ha lrcKopl{cayBar;ero Ha

yclyrrde o4ltocxo Bo nepno4or Ha HI'ISHoro HacraHyBalne
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EereuKr KoH OnHaHcxcKnemEeura" (npoAonxyBa)
CuerKoBoadBeHtr nonrtrK, {npoAorxy6a)

2.1 9 fl peB3eMeHI,r tr Her3BecHll oSBpcxn

He ce err.rgent:-rpanlr nel,3Becr r o6spcKt Bo O[HaHclrc(tre l,3Beurrall Tlie ce o6iaBysaar

JoKo (y nocron Bepojafirocr 3a o&\rB I cPegcrBa KoI'l Bli yqyBaar eKoHoMcKIt KopItcrI'I

tr4cro taxa, nerl:recxu cpe4cria lre ce eBLi eHTMpaHu so OxHancxcKlrre n3aeurrat{, Ho ce

o6jaBt'Baar (ora nocrou Bepoiarllocr 3a IIpIl^Ila Ha e(oHoMcxl'l Koprrcrrl. l4sHocot Ha

He[3BecEa 3ary6a ce eBl{aexaEpa liaKo pe3epsJ{pa}6e aoKo^r(y e sepoianro Aexa rn4r lTe

HacTaHi (e [oaBpgaT [ocT oebe Ea o6Bpc(a H? JeEor Ha l43sellrraior 3a QxfiancllcKara
cocroi6r rl ftora i4oxe 4i.e HanpaBx puB]alHa lrpogeHKa Ha lBHocor Ha ]al6ara

2.2O HacraHx no AaryMor Hat3BecryBabe

Hactanrare no Jaryraor Ha l,t:llecryBalie xox de36eiyBaar gonoarfilre lrrr unoopMaglrr Bo

Bpcr.a co cocroj6ara Ha cy6iexror Ha .4eEoT Ha I43sexrraior 3a +rnaHcucKara cocloj6a

Gactanu sa xoll Moxe 4a ce Bplrrll l(oper]'Ipa]!e) ce PeOieKT]'IpaH]t Bo OrlHaHcucxrne
r3BerrrTar. HacTaHlTe no galyMoT Ha lBBecryBaEe 3: XOU He MOXe 4a Ce BpIII'l
(operxparne ce nptftajiKyBaaT Bo 6e^efirKr'ITe Bo c/\rlai tora ce MaTeplrjaffto 3EarlaiHx
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3 YnpaByBaEe co (DxHaHcrcK, pr3rtll,l
3.1 OaKropt fla OxHaHctcKx px3Hqt

fe,rorxute axrurxocru xa fpylrrroro ce rcaoxeHn na pa3 r-rqxn pr3rflIl c,4 cpruaHc[cru
Kaparcep, BK ysyBajfut Kpe4r{Tes pr.r3r,tK, /\uxBn4HoceH pr€nK lI na3apn'l ptBaJLr,
Ynparyrarlero co pr,r:r,rgtl rra Jp]'ulrsoro ce Qoxycr.pa ua renpegauJ^rrsocTa Ha rrarapx.le
Il ce crtr)eMr (oH MrrH[Ma rBuparne Ha noTeHgr4a aure nerarunxlr edextll Bp3 ycnelrfiocra
rra Je^oBHoTo pa6oler6e Ha 4pyrrrTBoTo,

Ynparyaarero co pnsnqr,r Ha /plarrrBoro ro Bprlu Paxono{crsoro Bp3 ocnoBa Ha
np€TxogHo o,4o6peEr{ no^lrarxl{ u npoqegyp]l Kon ro o[Oa(aaT ge o(ylHoTo FrpaByBabe
co prl3mj'r, KaKo ],I cllegr+I{qHtlTe nogpaqia, (a(o rrrTo ce pr,r3r,rKoT oJ [poMeHa Ha KaMaTHr,r
cTanK[r Ba?\]teH pu3n(, KpeatrTeH pE3,lKr /\nI(Sn.4HOCeH px3fi(,

3,2 na3apH, prcxq,
Ph3uKoArypc4u pa3nuKh
Bo pe4onnuor rer na xa ae^oBxcyro pa6orebe /pyurrBoro uMa ge,loBxu axrnanocrr rra
MefyEapogHrTe na3apr r e r,t3^oxeHo lla plr3r( og Kypcfix pa3^,lKu Koj ce jaByBa 04
r€^oxeHocTa (oH pa3^riqHr sa,\'"Tri 4p)'rlTsoTo e ,l3 oxeHo fia p[3r,rK o4 KypcHtr pu^x(x
r,r npeKy Kop'cTeF5€ rro3ajn,u\u co aeBu3lla K ay3y a 04 4oMaurHn 6aHKr,r. jpyllraoro ne
l(oplrcl1r uHcrp]'rfedT[ 3a 3aurTlrTa og pr,r3xx og xypcna pa:,u[tu. ParoBoJcTBoTo Ha
llpylrrTBoTo e o.4roBopEo 3a ogpxyBabe Ha cooJBeTHa r{e?o rro3ugnja 3 ceKoja BaJ'yTa
noe4lmeqllo, KaKo I,I Br(ynHo 3a ctfre Ba_\vTu.

Cuernoro4c'rrexara spegHocr Ha MoHerapfirfle cpeJcrBa n o6lpcKr.r Ha gp],,rllrBo:ro
4eHOMIlHIlpaInI AO CTFr(UiCKU Ba\yTlt e (alio [ITo c,\e4n:

Bo nnja.qr AeHaph

6€rourKr KoB Q,HaHcncK,re,3Beu'a, {npoAonxyBa)

OSBpcKI,
CrpaHcKh Ao6aByBag,
nosajMl4qu
nosajMrq,

31 AeKeMBpn
20 t  1

31 AeKeMBpu
2010

EUR
EUR
CHF
CAD

4,479
166,725

684

3,322
130,382

1,775

CpeAcrBo

15.056 16.215

Erporo, Kaxagcruor {o ap r lllBajr;apcKlrgi $p* .. .,rp^r"*r uu^yrn xa Korr rrrro e
r€^oxeHo 4p][rTBoTo na gaTyn{or ua Z:rclrtaior 3a OxHaHcucxrra cocToj6a. C\egHara
Ta6e a ia nplfiaxyBa ocsrlrrBocra Ha 4p)airrBoro Ha 1% 3ro eMyBarbe Ha AeHapor Bo
cnope46a co cTpaFcx[Te Ba yTn, AHlL\tral: Ha ceH3r,tTlrBHocra rr BKIyqyDa eguxcTBeHo
MOHeTapHme cTaB(lt 4eHoMrd{r.ipaE[ Bo crpaHcKa Ba ]"ra Ha KpaioT fia ro,4[EaTa, rrpn lrrTo
ce Bprjr xopextlrja Ha ll]lBEaTa !p€.{HocT rrpn npoMeHa Ha K}?coT 3a 17o.

llo3tt:lxDHllcyT OJITOCHO HeraTtBHtfOT It3ItOC O3nalryBa 3roieMysalle/HaMa yBalne lta

,4o6nsKaaa u^u ocTaHar[or (an Ta , Koj urTo ce iaByBa Bo c,\yqaj joKo r,y flexapot p
HaMa-An/3ro eMrf caoiaTa Bpe4HocT Bo ogHoc Ha crpaucKnre f,attyru 3a ,/- 1 ,
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Esr'€uK, KoH 6xHaHc,cKtrrc !3EEUrar {npoAonxyBa)
ynpaByBabe co OrHaHcrcx|1 pr3rqe (npoAorxyBa)

na3ap8n p'3,qu (npoAonxyEa)

AHanu3a Ha ceH3ufuBHocfa Ha cfpaHcKt4 Baryfu

Bo Mjagx Aeriapn

Ao6nBKa n 3ary6a 186,944

051,691)

23

2010

35,O22
1 3

Ao6rBKa nnn 3ary6a

2 0  t I

+1o/o  - tyo

1,869 0,869)

2010

+10/o -1'/"

1,s17 0,517)

3.3 KpeAxreH px3xK

.{.pyumoro nena :navxre,\Ha xoHgempaurda Ha Kp€,4IrreH pI{3I,tK rlopaAlr ro^eMuor 6ttoi

rynyeawr, {pynrmoro lrMa nolrrtrKtr co 4e  ga o6eaBe,4u ,4exa npogax6ara Ha [pou3BoJtl

rl ) c^) rlr ce sprur,r Ha K,\fieHr rl co cooiBerHa ftpel},ITHa xc ropxia. 4pyurmoro ltm

IIo n:tfixn Kou to olpaFl,tq]rBaa't r3llocdr Ha lipexllrrlaTa l,l3,\oxeHocr lla HeroBItle x uellfll

Ilpo4ax6ara xa va,r.o noo6x.raeno ce Bprrrlr Bo roroarna r,r r co (peaurHu xaprlrqxx.

MaKorMa Hara rl3loxexocr na,{pylrroro na (peglraerr prBxx e npercraBexa co
eBnJelfTupaHror rBHoc rta ceKoe Srlrlaxcxcxo cp€Acmo Bo l43Belnraior 3a OuEaHcucxa
cocroi6a, xar<o uro c,reau:

Sl AeKeMBpn 31A€KeMBpL
Bo nnjaAr AeHapv

no6apyBarbaoA Kynysa,rl,l ocraHarx no6apyBar6a
IlaorgHta cDe.lcrBa h eKBrBareHTv

2011

37,350
95

Kpe.4urHr,ror pr.r3xx 3a napl,IqHrlTe cpedcma I,I eKBr,rB:L/leHTlr e Marepuia Eo Ee3Ha.raeE 3aroa
[rTo cpe,4cTBaTa ce .4enoH]rpallr,r Bo peHoMl,rpaH[ 6aHKx co BlcoK xpeJrneH peiTllr ,

AHa^rrara Ha Kpe,lltrHr,ror xBa,\r.ner Ha rropfooN,roro Ha nooapyBa6ara oJ KynyBaql e
o6eio4eHeta Bo Ee eulKa 10.

BKynHo

3.4 Px3xKoA rxKBxAHocr

37,445 3s,03s

SHr,rMa'te Ho ]'npaB)'aaEe co prr3r{x o,4 NrxBudHPcr r,rlm^r1ur,Ipa o4pxyBarbe Ha 4oBo^Ho
[aprFrHn cpe4cma ft ^lrK3]{.4H1t napuw l e(BuB?neHTu, noToa pacno ox ]rBocT Ha u3Bopll

Ha cpe4cma npeKy coo4BeTHo o6e6egyBar6e fla noraiNr 4n l.f MoxHocT 3a HaBPeMeHa

HarL\aTa Ha [3HOCr,rTe Ha [O6apyBabaTa oJ lryrl]Baqtr Bo paMKI,ITe Ha 4oroBopeHn'fe yc^oBll,

Karo pe:y,rtat na grnaMrrrflrdr Kapaxrep Ha JeiHocra Ha 4p)'rrrrso'to, Par<onogcrnoro
HacrojyBa ga o6e36egr-r $,'rexcu6uanu renoprz ua cpeAcrBa npeKy pacno o)K\I.IBLI Kpegrl'lHx
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6eneuK, KoH O,HaHc,cK,re 
"3Beuiran 

(npoAorlxy6a)
vnpaByBaEe co $nHaHc'rcxn prcrq, (npoForxyBa)

Px3rK oArrxBsABod (npoAonxyBa)

Ta6e,lure so npogo.rxeHr,re ja flpxxax]'Baar rrpeocrafiarara JoroBopeHa AocneaHocr Ha

OxfiaHcrrcK[Te o6Bpc(x IIa Jp]'urrBoro. Ta6e,\rire ce flo,4rorBelll,I ap3 ocHoaa Ha

HerrucKonrlrpaHxre foToalHcKl{ TeKoBLt Hd o6BpcKu.

Ao 12

Ha3l a€KexBox 2011 000 MKI

OA1Ao5 noKacHo oA
roaxHu 5 roarH,

OOO MKA OOO MKA 000 MKA

nosajMhr+ 6e3 KaMara
no3ajMuw co QuKcHa KaMarHa cranka
no3ajMuqrconpoMeHnuBaKaMa acranKq
O6BmKa KoH lo6aBvBacu h ocraHar! o6sDcKh

1 0 , 1 1 2
72,306
30,918

224,519

15,056

62,931

25,168
72,306
93,849

224,513
341,849 77,*7 419.836

H€r€KoBHs BrynHo
OA1Ao12 OA 1Ao5 noKacHo oA

M€c6qv rcauH,r
Ha 31 lsK€MlDx 2010 000 MKq 000 MKq OOO MKT OOO MKT

nosaiMuut, 6e3 KaMara
Fo3ajMrqu co O,lKcHa KararHacranKa
n6ajMrqu co npoMeHnnBa K
O6BocKu KoH !o6aBv6aq, , ocraHa o6BDc(v

2,850

16,538
140,297

10,215

a2,a4l

19,065

99,379
180,297
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232,234 99,056 331,294

3.5 PrgxKoAKairarHuctanKu

{pymrroro e lra,roxeno Ha e+extnre Ha O^ykryagture rra na3apHl,I'te KaMarHu cranK[ Bp3

nerooara llrzaaacucra cocroj6a I,I roroBr,rHc r teKo3n, PatoBodcrsoro Ha 4p]'rlrBoro e

o4r'o3opHo 3a gfieBno c^eJerbe Ha cocloj6a'ta Ha pr€r-rKor oi HeTo K,rMaaHn cTanrn I'

oipe4yBa ^xvxfl li HaMa,\lB.ube Ha ncvreHqui,- or oi KaMarHa Heycor^aceHocr.

flocror graqlre,rxa roHgeFrpagrja Ha fio3ajMltgu co xaMara 04 ,\oKa H]{ abnllasc1tcKu
nHcTnryqlrx fia JefloT Ha u3BectlEarne. o/\lxTyaglrllre Bo na3apHrlle KaMa'tHu cTarlKlli
.nopel Kox cpe2tcTBaTa ce no3alMeH . Moxe 4/ vvdiT esexT 3p{ ycneuHocra Bo

OlrHaHclrpabero Ha 4pylrrBoro. Bo [cao BpeMg, 4pyurBoro HeMa 3llaqllTe^r ,I Ir^acl{par6a

Ha cBolrae cpegcTBa Bo opoqeHrI 4erlo3lfTu LI B]l,coxo  xKangHr xapTlr o,4 BpedHocT, xoll

flocaT 4orlo IIl,lTe eH rlpnxo'4 og KaMara. 
i,

Ta6e,1aTa floso y ia npuxax]Ba t€IoxeHolT? Ha 4pynrBoro na pu3tlK og KaMaTHlt cTarIKI,r
Go lraja.4n 4exaplr).

; 31 AeKeMBpr 2011 31 AeKeMBpr 2010
orHaHcxcxl| cpeacTaa

I roospyBa*a oa Kynysaqn |.l ocraHaTv nooapyBarsa
napr,rHr cpeAcTsa

flapl4,rH cpeacrBa l,l eKBkBareHT[

37,350
6,756

95

35,O22
2,461

44,m1 sLg
OxHaHcxcKrl oOBpcKl|

O6BpcKr.t KoH Ao6aByBaq, la ocraHaia o6BpcKt/t
no3aiMrqn
Co ePuKcHa KaMarHa cranKa:
no3ajM,rqx

224,5t3
25,168

72,306

180,297'| 9,065

Co npoveHnuBe KaMafHa cfanKa:.
93,84S 379

419,S36 331,294



EeneuR, KoH OrHaHcncKrre FBeura, (npoAorxyBa)
vnpaByBabe co OrHa8crcK, pn3rqs (npoAonxyBa)

PrcrK oA KararHr danxr (npoAonxyBa)

Aha^uJa Ha ceH3ufrueHocua Ha ̂ a auHu (ria,Ku
Bo xfljaflla AeHapr

2 %

Co npoMeHn BaKaMarHacranKa 11,877)

25

31AeKeMBpt2011
-2%

1,477
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20/"
co nooMeHrrBa KaManra cranKa (1 .s88)

31 AeKeMBpr,r 2010
"2'/"

1,988

floalrfl.rnunor ognocuo HerarrBFuor n3Hoc o3HaqyBa 3ro eMyBahe/HaMal].Barne Ha

,4o6rlBKafa x^u ocTaHaTxoT (anxTa-\, (oj r['to ce iaByBa Bo c,\yqaj {oxo Ky (aMarl Te
cranKf 6n 6E^e norlrjcKu/noBucoKti 3a 2o/u.

3.6 Px3rKnprynpaByBarhecoKanrran
IJe,rrne na {pyurrnoro npu yflpaB}Earne co Kamrra or ce oBo3MoxyBarle Ha {pyrutloro
4a rrpo.4o xrl co noHalaMourHa KoHTnrlylfpaHa pa6ora co ge,r ga o6e36extt npxxoA 3a
ocHoBarroT I,l 6eHeorlur,In 3a cpyrn 3alHTepec[paEr.r ̂ rlga, KaKo tl aa oJpxtr orITnMa/\Ha
cTpyKTypa Ha xanlTa-\oT co ge^ HaMa"\yBarne Ha 'tporloKoT Ha KannTa oT,

Co rJe,\ .4a ia oJpxu u,\'I npL\arog[ crp]xaypara Ha cBojoT xanlrTa,\, 4pynrmro r"roxe aa
lr3Bprrllr KopeKgrrla lta u3HocoT Ha ,4'lBrr,4eH4r,r ficn/\aTerrn Ha aKgEoHePlTer da BpaTu
(anuTa Ha aKguoHeplTe, 4a ll34a,4e rroBu aKgllv n^tr 4a npoAa4e cpe,4cTBa 3a 4a to EaMa Ir

n o Ka3 af e fl H a 3 aao n xe H o cf
Crpyrrypara na u:loplre Ha +[Harcfpar6e Ha {p]rxrloro ce cocro[ o.4 o6spcKI,I, Kox rll

BX yrry.Baar no3a,Muglre o6elogeaeru ro Be,reuxa 13, HaMa erlr.r 3a flapllqHrite cpegcrBa
xa(o u r aBHxHaTat r(oja ce cocTo[ oJ ax!!,roEepcK]r (arrnTa\, pe3eP3x lr atyMy xpaHa

PaxoBogcaBoao ja arm,M3npa ctplxrtpara Ha (an ra\or Ha rogurrlla ocHoBa KaKo ogHoc Ha

HeTo o6BpcKsTe rlo flo3ajMr{rtr Bo oJxoc Ha B(ynHuor xalxaa . HeTo dBpcxrre IIo no3aiNnrgx

ce [pecMeTaH[ Kfio BK]'mfl.r o6Bpcx[ no no3ajMrn l Ha]ra eHfi 3a IBHocoT Ha flap].fqDuae

cpegcTBa.

floxararelor na :a{olNenocra na rpaior xa roaii,nara e npuKa>Kax xaKo uiro cre4r (ro u,ljagu

{enapr): '. i

: | 3lAeKeMBpn 3l AeKeMBpr.r
2011

19t,323
fhpr,rH cpeacrBa, eKB Bar€H€a (6,851)
no3ajMuqu

2010

150,9S7
12,474)

Hero 06BpcKr,r 144,472 148,523

, 19,713 60,564
Koed[uxeHr na Heroo6Bpcrr./Kanrran 9.36 1.84

3.7 yTBpAyBabeHao6jeKTnBHaapeAHocr

O6iexruBHa Bpe.4noca npercrasyBa lpegHocr 3a Koja e.4Ho cpegcmo Moxe ga 6n4e

raNeHefo H,\fi Heroja o6spLKa no4MupeHr' flor Hopva Hx roMep4uia xn y(,^oBx.

O6jeKTrBHara Bpe.lEocr ce ogpe4yBa Bp3 ocHoBa Ha [pogeHKu HanpaBeHx og
paKoBo4ctso'to, 3aBr,rcHo oe BliJoT Ha cpe.4cmoTo u n o6BpcKaTa,
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6st€urxx xoH 6nHaHchc(rr€ ,36eEran (npoAorxyBa)
vnpaBysa|5e co CrHaHcrcK, pr3rqn (npoAorxyBa)

yrcpay6aEe Ha o6iexrGHa Epeasocr (npoaorxyBa)
3,7.1 OuqaHcacKu AHcrpyireHT|,l eB4AeHTupaH,4 noo6jeKr!tBlta BpeAHocr
(Dmrancucxure cpegctBa n3MepeHr,r cnope4 o6je(TnsHara BpeJHocr Bo lBBeuTaior 3a

Q[HaHcucxa cocTojoa ce npllKa)Ky3aaar Bo cor acEocr co xfiepapxnjaTa Ha o6jercuBHara
Bpe.AHocr Koja r]{ rpynnpa QnrraHcrcKlrre cpe4cma I,I o6spcxr,r Bo rplt Huioa Kon ce
6a3rpaar Ha 3Ha.rajHocTa Ha B,\e3EIrTe rrogaTogn KopucreHu npx MeperieTo Ha o6jeKTlBHaTa
Bpe4HocT Ha OmaHcucrme cpe4ctra. Xuepapxuiara cflopeg o6ieKTrBHara BpegHocT e
odpegeHa KaKo rnTo c^e,4r.r:

. Huro 1; xor:lpanlr qeH rra aKTnBHr,rre na3apfi 3a r,rgeHTrrqnlr cpeacrBa rl,,r]r o6spcKni

. Hrro 2: octanaru rro?taro]jrr, ocBex Koltpar re rJeHll, Bri\yaieHlr lo Hrtso 1 Kou ce
gocraflHu, 6L\o Henocpe4no (:navu raro geuonnu no4arogu) rulr nocpeguo
(npor.r:aesenu on genoBnr [ogaro!!,r)i rl

. Hlrro 3: uogaror;[ Kolr He ce 3acnoBanu Ha docranHr na3apnx nxQopMagrru.

Co cocloj6a Ha 31 geKeMBpr 2011 lr 2010 rogr-rHa /pyxrrsoro HeMa +rlHaxclrcKlr cpegcrBa
eillAerflupaltu no ooie(TnBHa spedEoc,r Bo cBoxte OI,IrIaHcucKL rBBerrj'lax.

3,7,2 Ot HaHcacKuvtHcrpyireHrx Kox He ce eBuAeHT!1paHu no o6jeKrr{BHa speAHocr
Cnope.{6ara M€iy cMeT(oBogcrBeHara Bpe4HocT r,r o6jeKTxBrnra Bpe4HocT Ha ofiue

+nHaHcI,IcxI,t cpe,4crBa ll o6BpcKx (ou Bo I43BeulTajor 3a OullaHctlcKa cocrojoa He ce
ea[geHT],rpaHr,r cnope{ o6jexruBEa BpegHocat e flpr,rKaxaHa Bo ra6e aTa rloAo^y.

(Bo ,njaAx AeHapr) EBhAeHflpaHr3Hoc O6jexTxBHaBpeAHocr
31 AeK. 31AeK. 31AeK. 31 AeK.

20t1 2010 2011 2010
Cp€nprBa
no6apyBarba oA KynyBa,r, n ocraHar,t no6apyBarha 37,350 35,022 37,350 35,022
Eqltn,rHla cpeAcraa x exBlBaneHry 95 13 95 13
BKynHocp€AcrBe 37,445 35.035 37.445 35.035

068DcKar
O6Bpckr,r KoH Ao6aByaa,rM tt ocraHary o6BpcKr 22A,513 1A0,297 22a,513 1A0,297
no3aiMrqn 191,323 t50,997 j9j,323 j50.997
BKynHoo6BpcKr.r 419,836 3i)1,294 419.836 331.294

KpeAhrr u no6apyBaba
KpeStrure r,r no6apyrarbara ce eBngeHTr,tpaal no aMopr[3[pana Ha6aBHa Bpe,4hocr
HaMa,\eHa 3a p€3epBlrpar6e rropag[ orrrreryBabeT HnBHa'ta o6ieKTuBHa Bp€4Hocr
coogBercrBysa Ha ellrgeHl'rrpanara BpeJHocr n[rbajll Hnsroro Kparropovro aocneBarne.

flaph,rHu cpeAcrBa
O6jeKTnBHara BpeJHocT Ha MoHerapE rre cpegcaBa, KoIl BKlyqysaar napvrrH{ cpe4cma, ce
cMeTa.4eKd e flpx6^uxsa na nynmrre <ooe#m,t.MeTroBolcTBeHr,t spejHocfl no
lequ}rfiUlrja v nop^ALr HrsHaia jocireaHocT'o,4 noMa^ky oJ 3 Meceglr.

O6BpcKu KoH Ao6aByBaqu r ocraHaT[ o6gpcK,
CuetxologcDeuara apegHocr Ea o6Bpcxlrre crrpeMa go3epr{re,\trre u o63pcmTe no
Iro3ajMlrtlr coogaeTcTByBa Ha HIIBHaT a o6jexT,rBHa BpeJHocT nopa,4u HrBHoTo KpaTKoporrHo
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6ereu(r KoH {,h6Hc"cK"ErcEeoran (npoaonxyBa)
Co cocroj6a tsa r 3a roerHara uro3aBpuysa Ha3t AeKeMBpx 2011 roArHa
(C.retr3Hoc, cenpo3oHrtrpaH" Bo rniaFhAeHapr! ocEeHAoxon(y Hee nonHaKyHaBeA€,ro)

4 3HagaiHrcM€TKoBoAcTBeHxnpoqeHKlr
flpu npuveuara na cuerKoBo.4crBeHtlre rro urnxu ua {ppumoro, onruranlr lo Ee,lelrxa 2
Iiorr oBlre Qqranclcxu u:relrrau, og Parono4craoro xa 7Jpyrnoro ce 6apa Ja Bprflr
rlpolJelrKlr n fipaBx lpernoctaaM 3a eBr4eHTupaHrTe r,BHocn Ha cpegcTBaTa n o6BpcKr,rTe
xor He.e ia(Ho aooq^fiBx ol HltBHr{Te H3Bopx Hd esrleHTxpa}be. IIpoqeHX Tex
npIlgpyxHrlTe npeT[ocaaBK[ ce 3acHoByraaT Ea Mr,rlta-rfi xc(ycma r .4pyDr Qafiopx, 3a kox
ce cMeTa .AeKa ce pe/lesallTHu, flplr Toa, oaKTurrKxTe pe3y^TaTu Moxe 4a o\cTa yrlaaT o4
Tax3lme rrpoueHKn,

Ilpor;enrorte lr r,ranrlrre flpemocraBK[ ce flpoBepyBaar re(oBHo. PeBtulpar[Te
cMelKoaogcTBeHlr npogeHxr{ ce npr3HasaaT ao [epfiogoT Bo Koi lrcTxTe ce peBr,ratrpaEx
go(o^Ky raKBoro peBngupaE e D ujae caMo 3a 't Bo roj nepJ{o4, KaKo r,r 3a ].r{Hy rrepxog,l,
4O(O Ky peBfi4EparnaTa B rriaaT 3a Te(oBHtroT r.r r.r4Hr,rTe nepuo?tt{,

n ec u I yp4ocf Bo n poue H Kr4f e
OuTefyBahe Kaj HeabuHaHcttcKu cpe4crBa
3ary6lr o4 ourreryrane ce nplrnaBaar Bo lr3Hoc 3a Koj eBr,r.4eHTrrpanata BpedHocr Ha
cpe4c'lBoTo rr,\ll eJ[HIgaTa rrrTo reHepnpa roToBlrEa ro HagMnHyBa EaJoMec'l^llsrroT [3noc,
llpr ytip4},'Babe Ha HagoMecr' tlBr-lor lt3Hoc, Paxoro4crooro nr npogeHyBa oqeqraHt1Te
IJeHr.r, aoToauHcxrTe Te(oBrl oJ ceKoja egr,rHuga lrrTo r.eHepllpa roToBlHa lr yT!p.4],.sa
coo4Bel1la xaMaTEa cTanxa npll npecMeTKa Ha ceraxrHa?a BpeJHocT fia Tue IoToB]{HcKtl

OareryBathe Kaj QhHaHcucKu cpeAcrBa
OureryBarbe Ha no6apyBaba oA KynyBattu t ocraEaru no6apyBa$a
.{pyurmoro npecr"rerlta olrreryoarne 3a rro6apyBana og Kyn}'Barru u ocraxa'tn no6apyBarna
Bp3 ocHoBa Ha npogefiKa Ha 3ary6n Kou pe3y^TupaaT oJ HeMoxHocTa KyTD.BatrlTe Ja ril
IIo.4MupaT cBoxTe o6Bpcxr.r. flplr npogerxa na coogBeTnocTa Ha 3ary6aTa nopaj]r
orxreryBarne 3a nooapyBariaTa og KynyBalllr ,l octaHarure no6apyBaba, [porJelrKaTa ce
TeMe^n Bp3 gocneBarnero Ha ca"\dolo Ha cMerKa:ra 3 rrct6apyBa:*' n MrlHaroro rlcrcycmo Ha
omrlcr, KpeanTocnocooHocTa fia K r-reHTlTe tI npoMeHr,Iie Bo yc^oBfiTe 3a II a(ar6e 3a
( I,IeHTuTe. OBa llogpa36]lpa npaBebe [peTnocT:rB(x 3a r,rgHrlTe odEecyBaria Ha X^xeHTxTe,
Ka(o u 3a lrgHnTe rrpu,\rlBr Ha IIaplFrH]l cperlcr3a. loKo Ky OJrHaHorcxrre yc,\oa}l Ha
K,NreHTnTe Ce B/\OllraT, pea HrTe oTnficlt Ha TeKgBHo nocToerrKr-fte no6apyBaEa Moxe ga
6r.r,4ar nourcoxu on ove()'BaHoro, u Moxe ga roda3wr,rxar rnreoro na 3ary6ure nopartr,r
orrTeryBalne xou ce 4oceta npIBHaTrr. ': 

t

ynorpe6eH BeK r.ta cpeqcrBara urTo ce aMopru3upaar
Paxorogclnoro opuru pe4onua nporepra na j'norpe6Hr,ror Bex Ha cpegcrBara rrro ce
aMopTtBrpaar Ha 31 ge(eMBpt 2011 rogxHa: PaKoBoJcrBoro npogeEyBa JeKa yrip.4eHxor
y[oTpe6eH Be( Ha cpe.4cDaTa ja npe'rcTaBysa oqexyBaHaTa ]'rroTpe6,utgocr (nopr.rcnocr) na
cpe{crBara, EBr.4enTupaHure Bpe4nocr4 Ha oBne cpe4crBa ce axalr:npanlr !o Ee,rerlrKa 6
u 7, Oaxruq(nre p€3y^Tam, cerraK, Mor€ 4a cc pa3 xxyraar nopagn retffo orll(a

3anux,
3a,urxure ce enlr.4enrupaar no noxrcKara oJ ra6aanara apegxocr (gera Ha qnHer6e) rr
HeTO pea-\[3aguoHaTa spe4HocT. flpu.npogeH(aTa Ha HeTo pea^x3agxoHaTa sFe,4EocT ce
3eMaaa rlpegBuJ Hajo6jeKa[BHxTe Joka3r-r / no4aToux xo]r ce Ha pzclro amr6e Bo rrepno4oa
KOra ce npaBeH[ [pogeEKxTe. .
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6€neuKr KoH OrHaHc"cKer€ rrBourra, (npoAonxyBa)
Co cocroj6a xa , 3a roArHata uro 3aBpuyBa na 31 AeKeuBp, 201 1 roArHa
(Crr€ n3Hodce np*eHrrpaH, Bo rnjaAlr AeHaph ocBeHAoKonKyHee norHaKy HaB€F6Ho)

5 OxHaHcrcKn xHcrpy[eHrx no Kareroprl.l

31 gpKeMBpr 2011
CpeAcTBa cnopeA l,bBeuTaloT 3a
tDxHaHcrcKara cocrolSa
no6apyBaba oA kynyBa,{!| y ocraHar}l
no6apyBar6a
llapx,rHr,t cpeAcrBa n eKBrsaneHrx 6.851 6,851

no6apyBaEa BKynHo

44.N1

O6Bpcr(l, CnOpeA l,bBeuTajor aa
(DxHaHcucKara cocroi5a
n@aiMrqta
O6BpcK, KoH Ao6aBysa'{, l, ocraHarn
06BDCKl.t

BpeaHocr SKynHo

191,323 224,513

228.513 191.323
419.8i]6 419.8:|6

3l AeKe Bpxm1o
Cp€AcrBa cnopeA lbBeuraior 3a
(PrHaHclcKaTa cosrol5a
no6apyBaba oA Kynysa,{ l,r ocraHary
no6apyBarsa
flapusHl.t cp€AcrBa |.| eKBuBaneHrn

no6apyEaEa aKynHo

35,02 ,O22
2.474 2.474

3
I

I

t

37,496 37,496

O6BpcKri cnopeA lbaeurTaloT sa
(PrHaHcxcKaTa cosrolSa
no3ajMr|+a
O6BpcK, KoH Ao6aByBagh ,i ocraHai.t
06BpcKr4

Ep€BHocr BKynHo

150,997 150,997

1ao,2s7 180,297
331.294 331.294

I
I
I
I
I
I
I
I
I
I
I
5
I
I
t

t



ro6aKo AA, CKonie 29

EeneuK, KoH OtrHaHcrcx{re x$eura, (npoAonxy6a)
Cococroi6aHa n 3a.oanHara uro3aspoyBa Ha31 As|(€{Bpr 2011 roarHa
(c,Ex3Hoc, cenp$eHrnpaH" BornlaArAeHapr, oc8€lrAo(orky Hee no,HaKyHaBeaeBo)

6 HeABxxHocrlr r4 onpena
Bo3rra,

onpeMar
TpaAexHr ocraHa l4HBecrrr+4r,|

o6jeKr, cpeAdBa aoreK BKynHo

(npoAax6H I pacxoAvBaEa) (SeneuKa 18) - 165) - i65)

Ha6aBHa BpeAHocr
Ha01jaHya 2010roA Ha
Ha6aBKr

Cocroi6a Ha 31 AeKeuBp, 201 I

Aenpeqriaqria
Ha01 iaHyapn 2010 rcArHa

24,36A 72,315
2,060 13,133

26,438 t23,121
245 15,438

Cocroi6a Ha 3l AeKeMBpx2010

Ha01 jaHyap, 201 1roArHa
Ha6aBK4
PeBanoprasaqrja 7,141 - 20,196 27,337
Opoaax6 r pscxoavBaba) (56n€uKa 18) (191)- (3,003) - 13,194)

26,4n 85,383

26,428 85,383
98 5,300

33,476 87,680

26,683 t38,49r

26,683 138,494
3,530 8,928

50,409 171,565

- 18,435
- 19,214AenDeuriauria 3a rcanHara 897 14,317
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Cocroj6a Ha gl nFKei.Ep[2010

Ha 01 jaHyap[ 2011 roAlHa
Aenpeqxjaq, ja sa roAuHara

1,556 36,08:l

1,566 36,083
930 t7,671

2,450 52,199

. 37,619

- 37,649
- 18,601

(npoaax6H, pacxoavBa$a) (BefleuKa 18) (46) (1,555) - (1,601)
Cocrol6a Ha 31 A€K€MBp, 201 1 54,649

Ha 31 aeKerBp, m10 roaxHa 4,562 49,300 26.68:| 100.845

Hero earAeHTxpaHa BpeAHocr
Ha 01 iaHvaD, 2010 rorrHa 23,699 54,549 26,438 104,686

Ha 31 aeKe[BD[ m11 rodrHa 31.0i6 35.4S1 50,409 116,916

nHBecfu4uu ao feK
KoMnoHeHT[Te Ha l,IHBecr'lultlire Bo rex ce (a(o !l'to c,\ed1t:

31AeKeMBp,201I
BnoxyBarbaBo:
- TDalexeH o6ieKr Bo CKonie 50,409

31 A€K€MBpx 2010

26,643
50,409 26,68:]

Co cocroi6a Ha 31 aeKeMBp[ 2011 ro.{]rxa, Ap}'ursoro He floce.4yBa coo.4Belxa
goKyMeH'tagria 3a concrBellocr Bp3 ae^ oA lp{dexnr.ne o6jerrn enr*eHTlpaHu IIo

npo4enera Bpe4Hocr so utuoc o,q 21,554 D^l?lv Aetapv, iLraeiitl o5jeKnfie ce oJ BpeMeH

xapaKTep.

npoUeHKa Ha rpaAexHu ooienu
Ha 31 aerevspu 2011 roauEa, ,{plruraor6 r-ora /3BplrreHo L eorl4eHrxpaHo npoueHxa Ha
na3aprmra Bpedxocr rra rpagexHfte o6jeKTu, fipi mro ja 3ro^eM[ llrlBHara Hero
eBn4eHT4paHa Bpe4HocT npe(y 3roielsIBarbe Ha peBa oprr3aglloH]tTe pe3epBll3a I,I3Hoc o4

27,337 uttita,ry Aexapu Ge,,Leuxa 12).

3anoxeHu cpeqcrBa
Co cocroj6a Ha 31 Je(eMBpu 2011 ro4nHa, 4e^ oa uMoror rra 4pyursoro Koj ce cocrolr o,4

rpagexrnr o6jer<rn, ronapHr,r Bo3ula, naurnrrKrr Boanaa, IIOC repr"una"lrr, paqnfi 'tepMrlrraNl

n Kxocgn .Mja Hero-cMertoBogcrBena Bpe4rroct, I,BHecyBa Bkynxo 56,122 tr tatry AeH pLi
(2010:46,978 w\la,au Aeuapi), e aa4orKen xaxo o6e:6es]'Ba*e 3a o.4o6pexllre Kpe4nar os

HAb Tyryncxa 6axxa A{ Qr<onje (6e^eufta IJ).



EeneuK, KoH O,HaHcncKrre,3Be'!rar (npoAonxysa)
Cococroj6a Ha n 3a roa$r€ia uro3aBpoyBa Ha31 AeKenapH 2011 roarHa
{CrEn3Hoc, ce npe3eirupaHr Bo rniaFh Aempr, ocBeHAoKorKy Hee norHaKyHaBeAeHo)

7 He arepxjanHx cpeAcrBa
BnoxyBarba

15,726

30

TprcBcKi4
Co$rBep MapKr BKynHo

Ha6aBfi a (npoqeH6ra) Bp€AHocr
Ha0l jaHyapn 2010 rcAnHa
Ha6aBKlr

120 28,015
4,642 108 1S6,819 201,569

12,169

Cocroi6a Ha31 AeKeMBpx 2010

Ha 01 iaHyap, 20 1 1 foAr,tHa
Ha6aBKl4

Cocroi6a Ha 31 AeKe Bpn2011

A oprx3aqria
Ha 01jaHyap 2010roA Ha

(npoaax6r, pacxoayBarba) (SeneurKa 18) (1,405) - - (1,405)

20,368

20,368
3,61 1

22,574

2,630

12,277

'12,277

12,277

421
2.442

196,939

196,939

229,5U

229,544
3,611

231,790

3,483
6,020

196,939

AMopr 3aqria 3a roal.Hara 3,554
32
24

Cocroi6s Ha 31 AeKe Bpx2010

Ha 01 iaHyapl.t 201 1 foAxHa
AMopTrsaq[ja 3a roaxfl aTa

5,184

6,184
4,275

3,263

3,263
2,456

5,719

11,348

9,503

9,503
6,755

15,882

24,532

Opoaax6x I pacxoAy8arba) (6eneuKa 18) {376) - - (376)
24

80

88

Cocrol6a Ha31 epKeflBp, 2011

H€To eBxfpH?xpaHa BpeAHoq
Ha01 iaHvaor 2010 rorlHa 13.096

10,083

Ha slaexeuBor 2010 roanHa 14.184 9.014 196.883 220.081
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Ha 31 aeKe Bpx 201 1 roarHs 12,491 6,558 196.859 215.908

Tprorcxnre uapxlr co xa6asxa Bpegnocr o,4 I2O wtja4n ,leuaprl npercraByBaar croxoBnlr,
yc,lyxnrl n r,rHgr-rBngya-\Hx rproBcKlr Mapfrtt 3anuurautr oo Perncrapor Ha rproBcK Mapxu

xoj ufio ce Bogtr IIpI,r 4pxa3Hrlor 3aBoA 3a ]rn4ycrplcKa corlclBeHocr CKonje tr ce co

B xrroc'r ao 29 iy:dn 2014 ro.4nua. Oflre rproBck[ Map|( nocrojar Bo KoHrnHyxrer og 1993

roJlrEa, Kora 3a rrpa nar ce 3annrsaHn no 4pxaBHJtor 3aaoa 3a lHdycrpncr(a concrBeHocr -

CKonie. Cor^acHo novarxHara rar\oHcrd pery rruBa. con. fBeHxKor ia npono^xyBd

IerrTrMHocTa Ha lproBcxxTe MaPKlr co noBTopHo perlcrptparne lra cexolr 10 roJtrHu,

Tprorcxlrre napxlr co npogeHera spe4Hocr o/ 196,819 rr,rta/ 4exapu eruaenrnpann rp:

ocHo3a Ha npor]eflKa flanpaBerra oJ He3aBrlceH rjitogeHuTe^ ce o.FecyaaaT Ha concTBeHa
rprorcna r,rapxal :a rrlrrefi 3rraK 3anrfirraHa BorPer'rcrapoT fia TproscKrr Mapxn (oi urao ce

ao4u npn {pxannuor 3aBod 3a urr4ycrplic(a ioncmenocr C(onje u ce co Heofipe4eleua

8 BnoxyBarbe eo nEApyx(xvqa
(Dnuarcucxure cpegcrBa paclo ora\rrB[ 3a rrpo4ax6a Ha .4py rBoro ce o4Hec]'Baar Ha

B^oxyBarsa Bo a(gur.r Ha MK OcurypyB4be A{ Cxonje - arqrouepcKo 4py[rrBo 3a

3aclarryBar6e Bo ocnrypy3arne, Koe e ocHoBaHo fi p€rnclpnpaHo Bo anpE\ 2010 roguHa.

{pynrmoro e 100% conctaenr.rx co a(ynHa Bpe4Hocr Bo Karlnra o'r oa 923 v^ia.4u AeH pv,.

I 3arrxx
2011

TproBcKn croKu . 59,265

,  : -



Eeneul('l xoH 6xHanc"cK"re BBeura, {npoaonxyBa)
Co cocro,Sa Ha 

" 
3a roArRara uro3aEpuyBa Ha31 AeKerBpr 20ll roArHa

(Cxren3iocr c€ np6eflrrpaH, Bo rniaa, AeHapn! ocB4aoKonxyFse rcrHaKy HaBeaeHo)

10 no6apysar6a oA KynyBa'{x x ocyaHaru no6apyBarba
2011

33,S68

2010

3

noSapyBaEa oA KynyBag,
-AoMauHln
- CTDaHcKL

OcraHarr no6apyBarba
np€cMeraHn, HeoaKrypupaHn npnxoAn
OAHanpeA nnareHh rpouroqn
no6apyaarba oA Bpa6oreHrre
Aa,qeHl.l Aeno3,rrr.t
no6apyBarba oA oclnrypurenHr ApyrlrBa 3a HaAoM€cr Ha uirerrl
no6apyBar6e sa AaHoK oA Ao6rBKa
OAHanpeA nnare8 IAB

33,968

5,406
3,112
2,095

681
524
100

a2

32,5it0

10,560
4,O23
1,489

681
254

95
OcraHaru n

12,000
64

17,170
45,968 49,700

Ana"llraara na ctapocuara crpyKTypa Ha no6ap''Babara o4 KyrryBarrxre e xaxo urro cle.4lr:
BKynHo

21,932
5,126

4,426

Ao 30 AeHa
OA1-3Meceq,
OA3-6M€ceq,
OA6-12M€ceq, l

AoMauHla

21,932

1,357

Hs-a 1 roarHa 4,426
33,968 33,968
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He 31 A€x€MBpu 2010

Ao soAeHa
OA1-SMeceqn
OA3-6Meceqn
OA6- 12 Mecer+r

AoMauH, CTpaHcKr.t BKynHo

21,327
3,608
3,788
1,O17

- 21,327
- 3,608
3 3,791
' 1,Q17

Ca-,raoro na no6apyra*'ara o.4 KyrryBaqufe Ha gar''rto-i Ha lBBecrlBalne Moxe 4a ce

aHa u3!pa clopeg c^e4Hnae KaTeroptu Ha Kp€.4nTeH pl,I3rf(:

HeAocqeaH[ AocneaHh
HeouT€TeHr HeourereHl OurereHn BKynHo

Ha6aBHa Bp€AHocr ! 2l,ssz 12,036 - 33,968
l,lcnDaBKa Ha BoeaHocr , a
Hero eBraeHrxpaHe BpeaHocr : I 21,932 12,036 - 33,968

2011

2010

Ha6aBHa BpeAHocr - 32,530
YICNDABKA H  BDEAHOCT
Hero esraeHrrpaHa BpeaHocr - 21.327 11,203 - 32,530

Fie4ocneaxu AocneaHr
HeouitereH$ HeourereHli OulrereH, BKynHo

2t,327 11,203



EereuK, Kox 6ltHaHcncKrE FEeura, {npoAonxyBa)
co conoj6a na x 3a roArHara uro3aBpuyBa Ha31A€rcMBpr 2O11 roArHa
{crremHoc, csnpo3oHrnpaHs Bo MjaA, ApHap"! oc6€H AoKonKyHee noriaKymBeAeHo)

11 napx,{HrcpeAcTBaneKBxBaneHr}l

AeHapcKn cMerK, KajAoMauH 6aHKn
AeBrcHn cMeTKx Kal AoMauH, 6aHKn

-llqpr.rHx cpeAcrBa Bo 6narajHa

32

20t l 2010

92 13
3 -

6,756 2,461
6.851 2.474

, '  l ,
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1 2 Kanuran ln pe3epB,

C, cocroi6a lra 31 geKeMsp[ 2011 rojtrrra axrjxouepcKr.roT KanlIra"\ Ha To6aKo A4, CKonie
n3necyBa 220,325 v j^ar {exapn €010r ncro).

Bp: ocnoaa na O{,ryra 3a 3ro^eM}Ear6e Ha ocEoBH;^aBHrrHa 6p . 02-020L/1367 oa 26

Senpyapll 2010 rojuaa {pyruTsoTo ja 3roleM octolrara r a!fir,rHa 3a Herrapurreu B^of Bo
,BHoc o,4 196,819 x^ja{n .lexapu (Eqa j,200,000) xoi ce cocrolr os perrcrpuparr
'tploacK[ MapKt eB]r4eHTnpaHx no HuBHaTa nPogeHeTa BpegHocT ap3 ocHoBa Ha [porJeHKa
EalpaBelra 04 He3aBEceE rrporteHuTe^ (Be erll(a or,

Iloaarawy, rp: ocnora Ha O4,ryka 3a 3ro eM'.Barne Ha ocHoBxara rlaBxvr,a 6p. 02-
0201/1747 o!'29 vrapr 2010 roguua {pyulrBoro ja 3ro eMlr ocHoBlara r^aanrHa co
npficTanyBarse Ha HoB cor4pyxH[K 3a flaplrqeH B of ao r,r3Eoc o4 18,497 uttjaau ,4eaapu
(Enpa 300,000) no uro {pyurnoro rarpnr.r npoMexa Ha rpalrara fupMa o4 7IOOE  Bo
/oo.

Co cocroi6a IIa 31 Mai 2010 rogr.rHa 4pyxrrBoro rr3sptDr npepefllcTpr-rpahe rra cBojor
KanrTa co rrTo oa 4pJ.r[tBo co orpaHr,r.reHa odroBopHocr npeMlfHa Bo AKr!,roHepcKo
Sp''rlIT8o, u cor acHo PeureHr,reTo r,BJaAeHo oS Uempa^eH PerncTap IIa P, MaKe4oHn,a,
a(gr.roEepckuor (aru.na Ha r4p)'rrrrBoro r.r3HecWa 220,325 n"tlary Aefiap[, u fcfiror e
noge,\en xa 358,438 o6x.iHlr aKg[u co HoM Ea^Ha BpegHocT o4 10 eDpa rlo aKrrla

C, cocroj6a na 31 geKeMsplr 2011 r,r 2010 roJufiar corcrBerr.rqKaTa cTpyKrypa Ha
jpyu*oro e r<aro urto c'regu; 

rl Epoixa axqr,,r.r y,{ecrso Bo %
Kopnopaqxja BJ TOBACCO LTD,

EouJKoJaHeB
8,438 2.4

97.6350.000
BKynHo : | 358,438 100.0

Peseprnre, norl co cocroj6a ne aex 31 gexeMspr.t 2011 r.r 2010 roguxa uzrecynar 1.29
n^j^ALi AeH pn, ce c6JaJefi[ rH]rgBin Ho sp3 ocHoBa Ha doMalrHaTa 3aKoHcKa pery^aTuBa
Il noclegoBare Ho 3fo,\eMyBaHI,I Bo TeKor Ha roauHJ,tTe no nar Ha pacnpe.4e^6a Ha Hero
go6I,IBxaTa rlo ogaHorrFarbe Ha 4pyLlTB6To, Cor acHo co 3aKoHcKaaa pery,\aTrlBa
peepBuTe Moxe 4a ce (opncTaT 3a noKpx6albe Ha 3ary6nre, 3a KyrryBar6e Ha concTBeHn
ari!!&r u xcfi aTa Ha gr,rBll4errar,r.

Pea aroptBaq@Hu pe3a pB u
Peralopreaguonnre pe3epBx, Kor co cocroj6a xa 11 aexerrnpn 2011 rognra, u:necyraar
27,337 nxjaau .4enapu €1 aexevspr 2010, -) ce co3gaaenu Bo rexc/r na 2011 rogmra, np:
octroBa Ha n3BpureHo rrpeBpeJ}lyBalbe I]a rpagexHuTe o6jefi! Ha 4pErrBoro oJ Fe3aBxceH
flpogeHnre^ (Be\exrKa 6).



Eeneuxn xoH OrHa|'tcrcx rre H3seurax (npoAonxyB.)
uo codo|oa Ha r3a roarHara uo 3aBpuy6a Ha 3t ae(eMBpr20tl roAnfia
{urte rcHocn cetrp€3eHrrpaH, Bo rriaax AFHapr. oc6oH aoKonxyH€e norHaxyfaBeaeHo}

no3aii|rql.

HeTeKoBH, no3al rqx oA AoMau.rHn 6aHKs o6e36€IpHlr co 3aror
HJIE TyryHcKa EaHXa, AA CKonie
- Eypo 520,000, 3 Mece,{eH EyPl46OP nnycTr/.
- Eypo 500,000, 3 Mecee€H EyPnBOP nnycTo
- Eypo450,000,3 M€ce,reH EyPrlSOP nnyc 7%
- Eypo 70,000, 7.9% foAr4rirHo
- Eypo 60,000, 3 MeceqeH EyPI4SOP nflyc 3.5%
- Eypo35,000,3 MeceeeH EyPrl6Op nryc 3.S%
- LlXO 80,000, 3 MeceeeH EyPI4SOP nryc 5 %
- Eypo 50,000, 3 Mece,reH EyPVtE,Op flnyc 4.2o/o
- Eypo 55,000,3 MeceeeH EyPU9Op nnyc4.7o

2010

30,205
30,753
27,677
1,650
1,538

933
473
409

31,982
30,753
27,677
2,368
2,153
'|,292

1 , 1 1 8
a 7 l
508
657000,3 Mece'{eH EYPI4SOP nnvc5

HereKoBH, ro3ajMxqx oA noBp3aH[ cy6ieKrr, H€o6e36eAeH,

211
93,849 99,379

-KopnoDauMiaBJ LTD 15,056 1 6 , 2 1 5
BKynHo HereKosH no3ajMr4.l 108,905 115,594
naManeHo 3a: rexoBHa aocneaHocT (30,9.19) (16,538)

Ha HeTeKOBHTTe no3alirrq, 77,gc| 99

TeKoBHr no3ajuxt+t oA AouauH, 6aHKr o6e36eAeH, co 3aror
HnE TyryHcKa EaHKa, AACKonie
-Eypo500,000, 9% roaMUrHo
- Eypo 500,000,9% roauutHo

30,753
30,753

30,753
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1,800.000.10% 1,800
63,306 32,553

TeKoBH, nosajMltqa oA noBp3aH, cy6jeKrn Bo AeHapk 6e3 KaMara,

TexoBH, no3ajMrqx oA npaBHx cy6jeKru Eypo 146,315,g'broArulio
EecKaMarHn Heo6e36eAeHn reKoBHn no3aiMhqn oA npasHlt cy6jeKTx Bo

3,450
9,000

rl,\afiol3a oTrr a?a lla 40 ropowfliTe no3ajMnrJi e xaxo r[To c,\e4lr:

Bo por< oA 1 2 Meceql

2011

30,918
77,947

2010

16,534
99,056

Do npoao '{(eHxe e ja4eHa aHa^r.Fa Ha no3ajMrryrne co +nxcHa fipoMerr IlBa KztMaTFa
cTanxa l{ 6e3 (aMaTa:

6e3 KaMaTa
(Dl,tKcHa KaMatHa cTanKa

2011

25,168
72,306

2010

19,065
32,553

l,laa KaMgTHa ctanKa 93.849 379
Ha Sl deKeMEDx..  .  191,323 150,997

4e  o{ rlo3aiMugtlre ce o6e36eger co xtrnoTexr,r Bp3 He4BlxHocTn tl 3a or Bp3 onpeMa n
so3rr,\a Ha /tpyuTBoTo I beleqrKa o) -



E€neuKx koH QrHaHcrcK"re rcBeuE, {npoAonxyBa)
Co cocroi6a Ha r 3a roAxHara qro3aBpuyBaHa3l Aex€irspr 20ll roArHa
(crEr3Hoc, cenp8eHrrpaHn Bo 

"njaan 
Ae8aptr. ocB€sAoKonxy Hee norHaKyHaBeaeHo)

14 O6EpcK, KoH Ao6aByBag, l.| ocraHafl{ o6BpcKx

O6Bpcx[ KoH Ao6aByBa,rx
-IloMauHr

34

-CrpaHcKr.{ 4,479

2 0 1 1

214,474

2010

169,011
3,322

OcraHarx o5BpcKx
O6BpcK[ cnpeMa Bps6oreHrre 3a nnair vr Ap.HaAoM€croq,
O6BpcKr 3a AAB
Pa3|paHnqeHla nprxoAn
O6Bpcx, no ocHoB Ha Kp€AtrH Kapfl'{kr,i
O6BpcKra cflpeMa ,rneHoBl.rre Ha ynpaB€H oA6op
O6BpcKa no npnMeH, aBaHcv oA KyflyBa'{t
06BpcKn 3a AaHoK oA406rBKa
OcraHarlr o6BpcK,

219,353

7,193

l32a
370
s60

172,*3

7,413

2,637

62
245
168
365370

- 15,442 '| 1 ,330
234.795 19r.663

15 nprxoAr oA npoAax6a
Ilplorognre oa fipogax6a xoja no ge,rocr e ocrBapeHa Ha ,4oMarrrHlror na3ap ce
c^ez'oBo: 

zorl

npoAax6aHarcneMo 5S4,960
npoAax6aHaMMo 430,681
Ycnvrv 14,276

2010

ao7,404
399,398

14,724
1,043,917 1,221,56
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16 OcraHarn AeroBHx nprxoAx

np[xoAr,t oA MapKerxHf aKrxBfiocrn
nplixoAx oA npoAax6a Ha onpeMa
OAo6p€Hr,r AxcKoHTr{ r,i pa6arv oA Ap6aByBag,
npnxoA, oAcy6aeHqr, ,r perpec,
Hannar€H[ no6apyBa]6a oA u,rern oA ocrryplrerH, KoMnaH ]l
nprxoAr.r oA Bxuoqlt
OcraHatr nDlixoal,t

2011

22,449
3,968
1,308

855
254
50

2010

17,1&5
u

1,175
641
241
30
1 4

2a,9A 19,370

17 Tpouroqn 3a Bpa6oreHxre

Hero nnarv ! 63,321 53,671
fbpcoHaneHAaHoK 3a,qonxvtr€nH|,t nprAoHecr4, - l' 2A,OO4 24,546
Tpouoqr 3a gapaBcrBeHr ycnya, '. 191 218

' ' 91,516 78,435

2011 2010



6€neuK|l KoH O,HaHc,cK"r€ r3Borrra" (npoaorxyEa)
Co co$oi6a xa r 3a roAxRra uro 3aBpuiyBa Ha 31 AeKe$Bp, 201 1 roArfla
(Ctr€ n3Hocnce npe*Hrxpafl, Bo rnjaA$ IeHapr! ocBexAoKonKyHse nont|axy HaBeAeHo)

2011

24,9|7
14,,189
9,381
4,274
2,644

2,496
2,186
1,798
1,479
1 , 1 1 5
1,700

973
592
457
411

OcraHar[ Tpouoq, 1,993

18 OcraHarx AenoBfl, pacxoAtl

3aKynHrHx (EeneuKa21)
norpouJeHa eHepn4ja
MapKentHfl.t npoMorlria
TefleooHcKr,r ycryar.t
norpoueHx Mareprjann
FieornluaHa apoAHocr Ha npoAaAes, I pacxogyBaH,
HeAaltxBocTr, onpeMa 14 HeMaTepltjarHx cpelprBa (SeneuJKa 6,7)
I porlloq|/l 3a reKoBHo oapryBar6e Ha onpeMa 14 TpaHcnopTHrt
cp€apTBa
BaHKapcKr,r npoBrcxu
Tporloq, 3a nlqa aHraxnpaHl no AoroBop
HaeoMecT 3a npoi]echpa$e
llpeMxn 3a ocrrypyBaEe
ylHTen€KIyanH|| ycnyfl
AHeBHrqh 3a cnyx6eH[ naryBarba
TpaHcnop l.l rpouoqu
OTnnc Ha c reH ,HBeHTap x norpolteH, p6epBH, AenoBn
HaiqoM€cT Ha '{neHoBr.t Ha ynpaBeH oA6op
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2010

25,132
1 t,639
18,354
I,427
3,638

65

3,125
2,152
3,5S0
3,431

744
2,O74
1,942

568
1,051

171
1,490

89.201

19 OrHaHcxcKl/| npxxoA, ri pacxoA,

nprxoA,
Kaiiart
no3nryBHl, KypcH, pa3nrKrl

2011 2010

32
990

1
65
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PacxoAl|
KaMaru (13,871)

1,022

(1O,s22)
13.322)H€rafl4gHn KypcHr.t pa3ruKr,r 1144)

20 AeHo,t€H pacxoA

TeKoBeH AaHo,reH pacxoA

2011

199

2010

350

2010

3.496

OnnoxaH namqFH nr^Y^n

Ycoraacyranero xa gaHoqHuor pacxo4 co J"{bur"ot 6r,^"ra 
" 

ouKo rrrro cle4rl
2011

HeoA6xrH[ paxoAr,r ga AaHosH, qenh I .989
TeKoBeH AaHogeH pacxoA aro cranKa oa 1 0% r99



E€n€ux" Koi O"HaHc"cK"re mBeurah (npoAonxyBa)
Co cocroi6a Ha r3a roArHara uo 3aBpuyBatsa 3l AeKeuBpr 20ll roArHa
(chre r3Hocr @ np6er pafl, Eo snjaAr AeHapx, ocBeH AoKonKy He e norHaKy Ha6eAeHo)

2i OneoarrBHx HaeMu
Bxynurde lr.4lrl.r r,o rnMyu n,ra(a*a ua cpegcrsa no ocHor lla cK\ygeH[re goroBopr{ 3a
onepaTxBHo Ha€Mr{ ce (axo IIITo c,\eeyBa:

OA eAHa I He noAor]Ha oA ner roArrH,
noaouBa o! ner rolnHh

2011

9,O24

36

2010

23,30S
63,525
8,049

9,024 94,8S3

Pacxo.4ure ra naeuxunr.r 3a 2011 rogxxa mgecwaar 24,927 wtjalu [gg'apu (201,0, 25,132
ll,r.ja4r.r {enaplr) (Belelfta 18).

22 noreHqxlanHu u npeoer{eH, o6BpcK,
CyAcKucnopoBu
Co cocroi6a Ha 31 JeKeMBp[ 2011 lte ce fiokpeFar]r cydcKu noctarrKn rrporns 4p]-nmoro.
Bo cor,racnocr co roa, He ce npegBn4eHn pe3epflr 3a nore1tgtria"\H],t 3ar]'6[ xa ,AaryMoT Ha

SwraHcr,rcKr,ror x3Berllfaj. Pa3Hr-r IIpaBHx .4ejcm]rja n no6apyrall,a Moxe 4a ce nojaDar Bo
r,r4rrnHa rrpoTr.rB 4pyurTBoTo o4 rrpaBHuTe cnopoBr,r lr no6apyBaF,a Kolr Moxe 4a ce iaBaT Bo
TeKOT Ha peAOBHOTO de,\OBHO pa6oTel5e, IIOBp3aHrne pu3rlur,I Ce aHa^n3r,rpaHr Og
BepojarHocT a 3a HxBHa nojaBa, I4aKo p*y^Taror o,4 oBaa Ilpo6,\eMarrfia He Moxe ceKora[r
co crn ypHocT rra ce ) rBprrx. pafioBo4cfsoTo Ha fpyurraoro oepyoa -rexa xeua ea
pe3) \rxparr Bo Marepuir  Ho rHaqaiHtr o6BpcrM.

AaHoqeHpnshK
Ornancrcxure u:neurrar n cMerKoio.4crBenarz eau4euryuja na ,[pyllrrBoro lrodioKar Ha

IaHOqHa I\OHTpOia O/ CTpard Ha.4dHOrtHUTe A aCTT BO nepuoior OA 5 rOAr.1trU nO
no{HecyBabeTo Ha JaHoqHr,roT rBrernTaj 3a slEaHcr{cKaTa rogxHa. 4aHorrHrfle KHnrll n
eBrrJeHgrrjara Ha 4p''urBoro :a 2011 r.r 2010 roJnHa He ce peBrr4npaHr.r 04 cTpaHa Ha

4aHoqnnTe B acrr, Ilopagll [rTo efi!4efiTrpaHfiTe IaHoqHH dspcKn Bo osfie sxDaHcr,rcKr,r
I,I3BetIIIaIl He Moxe Ja ce cMeTaaT 3a KoHe.rHn. 4ono HHTe,\lIrTe ,4aHoqv ],t eaexrya HlTe
caH(4r,rr,r KoIl 6x Moxe e ga flporl3/1e3a't 4o(o^ny 6r.]e lBBp rena TaKBa aafloqrta
uncrreKgrda lle Moxe Ja ce ympJaT co pa3'afia cdrypHocT.

Aonrcpo,iHu Rpaq4ut4 l.
Co cocroj6a Ha 31 4eKeMBpu 2011 roauna. $p1,l.lrtoro xMa ao^r'opolrrra /eHapcKrt
rapaHgx[ 3a HaBpeMeFo u3BpuyBarse Ha n^a"rdxHr o6sPcKr,r, r,r34a4eHl{ oa crpana na HAE
Tyryncr<a Eaaxa Al, CKonje, Bo Kop cr lra T- Mo6lhe MaKe4oHnia A4 Cxonje ao u:noc
oj 100 Mn^lroHu 4elraprl Baxxocra Ha rapaHgr.rjara e 40 11 4e(eMxpu 2012 rolnna.

KantrranHu o6BpcKh
He ce ewrgentlrpanlr xam,rra,\Hr o6BpcKn Ha 4eHor Ha t3BecryBabero xo'I fie ce Be(e
nol,I3rraTlt Bo d,lHaHc],IcKuTe ,t3aetltfall. I

:



EereuK' KoH O,Harcrcxnr€ l'3rouar (npoAo',ry8a)
Co cocroj6a Ha |l !a roArHara uro 3aEpuyEa Ha 31 aeKerspx 2011 roArEa
(Crre mHoc, c€ npe3efflrpaHll !o nr,ae, AFHap,, ocBeH aoxonKy H€ 6 no,HaKy HaEea€Ho)
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23 TpaHcaKqfl co noBp3aH, crpaH,
3a notpe6r,rre na owe Ouxancucxt lr3Belurarl. [oBp3atn crparo4, co xor-t .{pyrurooao r,rva
TpaxcaKgurir Bo nopMn Hrlor rel( o.4 ae onlro?o pa6orer6e, ce c,leJrrltie .aPlnrrt.Bar MK
Ocr.rrypyaane Al Cxode r Kopnopagtrja B J TOBACCO LTD, Kana.4a.

Co cocroj6a Ha r 3a ro4rrna'ta urro 3aBprnll Ha 37 leKeraBpLr zOLl' Ll2O1O roavsa, eataara
n ooeMor Ha rpaHca(I,illire Ha 4p}'IlImoro co llorope lraBegeE]rre cyoieKTn ce xa(o Drao

2011

g.3
1 4'1,893

18,506_ 1 0

3,924
H€aoMecr Ha Krv,{eH paKoBoaeH nepcoHan 9,768

BnoryaaE€ Bo HeKoHconlAnpaHa nonpyxHrqa
no6apyBarba oA AenoaHo pa6oreE€
O6BpcKr,r oA AeroBHo pa6orerb€
n6aiMnqn
npllxoArt
PacxoAn oA AeroBHo pa6orerbe

2010

923
4

17,040
41

129
5,856

24 HacraHx no f,aty[or Ha ,3BecryEabe
IIo 31 aexeuapa 2011 nc,4llna - ga4'r{or Ha rrBecayBanero, go 4exor Ha ogo6pyBal6sro Ha

oBne O[HaEcr{cxrir [3BeurTan, IleMa HacraHL Kou 6I-l rlpean3Bl'I€ e xopexu4a Ha
(buEaEcncKure r{3Berllrzll', Hr4ry naK EacraEu I(o[ ce Marepl4aifio 3HaqaiFn 3a €aB]'Bar6e so

oBlre QI'HaHcIlcKr.t lt3B€rlll?x,

* ,  t '
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